JAEKOTEKC A/l
KOHCOJUAUPAH ®UHAHCOB OTYET 3A JIEHHOCTTA
3a nepHo/a, npuk/aoyBam Ha 31 nekemepu 2024 roguna

[lpunarateto Ha cnpaseiuBa CTOHHOCT € mnoapodHO onoBecTeHo pasgen .. OnpenensHe Ha
cripaBeJiBa CTOHHOCT™.

2.9.4. [Tapnyunu no3uuuH BbB GPHHAHCOBHS OTHET C HECHIYPHOCT B H3MEPBAHETO

l'[pl-s NMpHIAraHeTo Ha CYETOBOJAHHTE [IOJIMTHKH Ha ]—“]J)’HaTEl. KOMTO ca onucaHu B OesiekkHTEe B
HACTOALLOTO MPHITOIKEHHE, PbKOBOACTBOTO Ha Fp}-‘na'ra € JUTBKHO J1a TpaBH NPEeUCcHKH, l'lpHﬁJ'IPBHTEJ'lHI[
OLEHKH H NpeanoioxeHHs 3a DanaHcoBaTta CTOITHOCT Ha aKTHMBHUTE M MMacHBHTE, KOWTO HE ca JIeCHO
BHIAWUMH OT ApPYIrH H3TOYHHLH. CbOTBETHO, (l}HHElHCOBHTE OTHEeTH Morar jJa CcbAbpiaT MNO3HMUHH ChC
3HAYHTEIHA HECHTYPHOCT B H3MEPBAHETO. HDEIJEHKHTE H CBBP3dHUTE C TAX NPEAno0oKeHus, Kacacell
TakKkuBa I1103HLUHUH, Ce 6&3}1p3T Ha HCTOPHYECKHA OIIMT W JApPYrH (I:la]{TO]JH, KOUTO C€ C4HHTaT 3a
NOAXOIALLIH. ﬂeﬁCTBHTEIIHHTE pe3ynTaTtH Morar [a ce pasii4yaeart OT Te3H OLUEHKH.

[IpelenkuTe M OCHOBHMTE TMpeANoOJOKeHHs ce npernexaar Ha Tekywa b6asza. [lpepaborenute
CYETOBOJHH OLEHKH Ce [pU3HABAT B MepHOja, B KOIHTO OLEHKaTa e npepasriejaHa, ako [perieaa
3acara camo TO3M MEpHOJ, WK B [1E€pHOJla Ha NpepasriekaaHeTo U ObJeLH NepHoIn, ako NperienTe
3acAraT KakTo TeKyLus U ObeluTe Nepruo/n.

Kp}‘]TH‘-[HHTC CHETOBO/JHH [IPCLUECHKH ca IIOHPOGHO OMOBECTEHW B pasaen “KpHTH"]HH CYETOBOJHH
NPeUeHKH H ﬁpHﬁJ[H'BH'l‘E‘J’IHH OLEHKH™.

l'lpu NpHUIaraHeTo Ha CYeTOBOJHHTE MNOJIMTHKH Ha l"pynaTa. KOUTO ca onvcaHu B OenexkuTe B
HACcTOALLOTO NPHIOKEHHE, PLKOBOJACTBOTO Ha l"pyna’ra € ITbXKHO Ja Nnpaed NpeucHKH, ﬂpHGﬂH?HTBﬂHH
OUEHKH W NpeanonoxeHus 3a OanaHcoBara CTOHHOCT Ha akTHMBUTE M MacHBHUTE, KOMTO He ca JIeCHO
BHIAUMH OT JPYrH H3TOYHHUH. anU.CHKHTe H CBBbP3aHUTE C TAX MPEeAnoJOKeHus ce 633HpaT Ha
HCTOPHYECKHA ONMHUT U JpYru (bah'mpn. KOHTO €€ CYHUTAaT 3a NMOIAXOIsALIH. HCF‘ICTB}‘]TGJ'IHHTC pesyliTatH
MOTarT Jla ce pasjin4yasaT OT Te€3H OLEHKH.

[lpeueHknTe M OCHOBHMTE MpPEANOOKEHHA ce npernexiar Ha Tekyuwa Oasa. [lpepabotenuTe
CUETOBOJ/IHM OLIEHKH Ce€ [IpU3HABAT B Mepuoja, B KOHTO OLlEHKaTa e mpepasriejaHa, ako nperieia
3acara caMo TO3M MEepHO/L, MJIK B MepHOjia Ha npepasriexaaHeTo u Oblely nepHoan, ako nperieanre
3acsaratr KakTo TeKyLlus U ObaeluTe nepuom.

HUsroresaHeTo Ha GUHAHCOB OTYeT Mo MeKAyHapoAHUTE CTaHAapTH 3a (JMHAHCOBO OTYMTAHE, H3MCKBA
PBKOBOJCTBOTO /1a HANpaBH HAKOM MPUOIM3NTENHH CYETOBOIHHN OLEHKH H IMPEINoN0kKEeHHs, KOUTO ce
OTHACAT JI0 JI0K/aJiBAHWTE AKTHBM M MacHBH, OMOBECTEHUTE VCIOBHM aKTHBM M MAaCHBH, KAKTO U JI0
NPU3HATUTE pPasxoju W NpuxoaM 3a nepuoaa. Te3m npuOIM3MTENHH OLEHKHM, HA4YUC/IeHUs WM
Mpeanono)eHns ca OCHOBaHM Ha MHAOpMaUMATa, KOATO € HAMYHA KbM Kpas Ha OTHETHHS MEPHOJ,
nopajau koeto obaewnte haktHueckn pesyatati Ouxa Morau ga 6baat paziuyHH OT TAX.

ITo3numn  BBB  (DHHAHCOBHMS OTYET. CbAbPKALLKM HECHIYPHOCT B H3MEPBAHETO M KIHOHOBH
I]pHﬁJ’IHBHTeHHH Npeanono¥xeHud, CBbP3aHH C TAX!

Ho.aeszen acusom Ha d‘b.-’fmmgm‘mume aAKmueu

PbkopoacTBOoTO Ha ['pymata onpejens odakBaHMs Moje3eH MKHBOT W aMOPTH3aLMOHHHMTE HOPMH,
NpHJIaraHy NpH HaYHCIABAHE HA Pa3XOJHTE 3@ AMOPTH3ALMH, CBbP3aHH C NPUTEKABAHUTE JAbJIrOTpaiiHK
akTuBH. Ta3u npubauzntesnHa oueHka ce Ga3upa Ha NMPOEKUHA Ha JKM3HEHUS LMKbJ Ha akTuBuTe. Ts
MOJKE Ja ce NMPOMEeHM B 3Ha4yMTe/HA CTeMeH B Pe3y/iTaT Ha NPOMEHH Ha nasapHara cpeia W Jpyru
taxTopu.

Cnpageoiuea cmm_?nocm Hd Q,_!uuﬂucasu HHCMPYMEHMU U UHBCCIMUNWUOHIIU uMOomu

MHBECTHLMOHHUTE HMOTH M (lJHHB.HCOBHTe MHCTPYMEHTH Ce npepasriexjar 3a HaJlH4ue Ha YCJIIOBHA 34
fnpeoucHka HIH obesueHka CLOﬁpaBHO TAXHATa crnpaBed/inBa CTOWHOCT. OﬂpeﬂeﬂS{HCTO Ha
cripapej/inBara CTOHHOCT € OIOBECTEHO 110 HATAaThK B OTYETa.
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Obesuenka Ha akmugu

HeTekyumre HeMHAHCOBN aKTHBU Ce MpepasriekaaT 3a HalMuMe Ha oOe3leHKa, KOraTo ca HajiHue
CHOMTHS MM HMa NPOMsHA B 0GCTOSTENICTRATA, MOJICKA3BalM, Ue GanaHcoBaTa CTOHHOCT HA AKTHBHTE
He ¢ Bb3craHoBMMa. 3a 3aryba oT oOe3lleHKa ce NpU3HaBa cymara, ¢ KoaTo DanaHcoBaTa CTOIHOCT
HaJIXBbpJIA Bb3CTaHOBMMarta. Bb3craHoBMMaTta CTOHHOCT € MO-BUCOKAaTa OT HETHAaTa MpOAaKHA
CTOHHOCT  CTOHHOCTTA B ynotpeba. 3a a ce onpejenu CTOHOCTTa B ynoTpeda, akTHBHTE Ce Ipynupar
B Hali-MalkUTe Bb3MOKHH PasrpaHHuMMH eAMHHIIH, TeHEPHPALLH NAPUYHH MOTOLM.

Ouakeanu KD(’I)!_{MHH 3azyou_om 42""(”1('08“ AKMUBH U B3eMAHUA

3a KpaTKOCpPOYHM TbProBCKM B3eMaHHs 0e3 3HauuTeNeH (PUHAHCOB KOMIOHEHT I'pynata npunara
noaxod, B ¢borBercTBHE ¢ MCPO 9, M M3MepBa NMpoBU3MATA 32 00E3LUEHKA CIPSIMO O4aKBAHUTE
KpeIaHTHH 3ary6u 34 el CpOK OT MOMEHTA Ha MbPBOHAYaHO NpU3HaBaHe Ha (bHHaHCOBHTe AKTHBH.

Hposusuu

HPOBHEHS Ce€ MpH3HaBa B CHYETOBOIHHA OanaHc W KaTo TEeKYll pa3xona, Kkorato l"pyna‘ra HUMa MpaBHO HUITH
KOHCTPYKTHBHO 33/1bJUKEHHE B Pe3yNnTaT Ha MHHANO cbOMTHE U MMa BEPOATHOCT 3@ NMOKPHBAHETO il na
Onae HCO()XO,I]HM OlpeaesieH U3Xoaall NOTOK, ChAbprKalll HKOHOMHYECKH MOM3H. ﬂpoaﬂz}mTa € peajHo
ChUIECTBYBALLO 3aQb/IKEHHE Ha TNpEarnpHATHETO KbM jJararta Ha CIJHHEIHCOBHSI OTHET, 3a KOETO cyMara
HJIH BPEMETO Ha NnoracsiBaHe Cca HECMIYPHH, HEOMPEAETIHMH C TOYHOCT.

3a npu3HaBaHeTo i ce mpuiara Hail-odparta M HaJexaHa NpUOJM3MTENHA OLEHKA HAa pasXojuTe,
HeoOXOIMMH 3a MOKpHBAHE Ha TEeKYLIOTO 3ajb/DKEHHE KbM JaTaTa Ha oT4era 3a (JMHAHCOBOTO
CbCTOSHHE, TIPH OTYMTAHETO HA KOATO C€ B3E€MAT 10J BHHMaHWE DUCKOBM M HECHMTYPHH CBLOWTHS M
00CTOATENCTBA, KOUTO MM ChITbTCTBAT.

B kpas Ha BcekM crie/Balll OTYeTeH Mephoj CYMUTe Ha NMPU3HATUTE TIPOBH3HH Ce Mpepas3riexniar u 1npH
HeoOXO0AMMOCT Ce aKTyalu3HpaT ¥pe3 JOHa4YHCIsgBaHe Ha MPOBH3MM WM 4pe3 HaMalsiBaHe Ha Beye
OTYETEHHTE MPOBHM3MM, C LEJ TAXHATA Haii- 700pa npubauznTenHa oueHka. B cnyyaute, B KouTO ce
YCTAHOBH, Y€ 3a MO0racsBaHeTO Ha 3aJb/UKEHHETO BeYe He € BEepOsATHO Ja HACTbIM M3THYAHE HA
pecypcH, ChAbpPKallM HKOHOMHYECKH [MOJ13H, MPOBH3UATA ce peuHTerpupa. EdexTsT 0T npoMsaHara Ha
npuONM3MTeHATAa CUETOBOHA CTOITHOCT ce BKJIIOYBA B CbILATAa CTaTHA Ha OTYeTa 3a mevanbara Miu
3arybata M Apyrus BceoOXBaTeH JOXOJ, KOATO W OWia W3noj3BaHa 3a npuONM3HTENHATa CTOHHOCT
TNpein ToBa.

Hpubausumennu OUenKy 34 OMCPOEHU OAHBUN

an:’.HBBaHETO Ha OTCPOYEHH JaHBYHW AaKTHBH MW MMaCHBH BKJIKOYBa CbLCTABAHETO HaA CepHA OT
JOIMYCKaHHs. pruaTa TpﬂGBﬂ Jda OLUEeHH BpeMETO Ha Bb3CTAaHOBABAHE HA BPEMEHHH pa3jIMKH, [1allkl €
BB3MOJKHO Te 1a He ObJaT Bb3CTAHOBEHH B npeaBuainMo Objelle, Wi JIOKONIKO JaHbYHUTE CTABKH Ce
04akKBa /1a ce npujarar 3a nepuojid, Korato aKkTHBBT LWE Ce pealiu3upa HJIH MNacHBBT LIE Ce YpelH. Toga
0O3Ha4yaea, 4e prnaTa MpaBH NPEANnONO¥KEeHHA 3a JaHbYHOTO CH MNJIAHWPAHE W NEPHOJANYHO I'M OLIEHABA
MOBTOPHO, 3a J1a OTPa3dAT NpoMAHAaTa B obcTosATeNncTBaTa M B JaHBUYHHTE pa3nope,-16n.

2.10.CpaBHHTe/IHH IaHHH

I'pynara npeactaes cpaBHHTeNHa WH(OpMaLMa B To3M (UHAHCOB OTHET 3a e/Ha MpeJX0AHa rojuHa —
roauiued oauTHpad gunancos otyer 2023r.

B cnyusaure, B KOWTO € [POMEHEHO IpeACTaBiHETO W KkjlacuduKaluiTa Ha CTaTUM OT
¢uHaHCOBHA OTYeT, cpaBHMTenHata WHQopMauMs e pexiacuduUHpaHa ¢ Lel TMOCTHraHe Ha
CBIIOCTABUMOCT € Tekyllus rnepuoi. TakuBa pewsiacupukanuu ce Hajarar ¢ Lell Ja ce MOCTHIHE Mo —
100pa chNoCTaBUMOCT ¢ JaHHUTE 3a TeKyluaTa rojuHa. laHHHTe, nocoueHn BbB (PHHAHCOBMTE OTHETH

-
tJ
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3a 2023 u 2024 roamHa ca cpaBHUMH M pa3Oupaemu. ChiMTe ca 0OEKT Ha OMOBecTABaHe B
MOACHHTEITHHTE CBEJACHHA KbM HACTOALLMWA CIJHHaHCOB OTYET.

Kbm 31 pexemspu 2024 1. He ca ocyeToBOAABaHM (akTH M CbOMTHS, KOMTO Ja HajaraT NPOMEHH B
NpeacTaBAHETO H Knacuc])mcauuma Ha CTaTHH OT EIJHHE!HCOBI[H OTHET.

(DyHl(IlHUHaJ'lHaTa BajlyTa W Bajlyrtata Ha npeacraBaHe Ha l"pyna’ra € BanyTara., B KOATO €€ M3BbpLUBAT
OCHOBHO CJIeJIKHTE B CTpaHarta, B KOATO TO € PErHCTpPHpaHO. DOHHAHCOBHAT OTYET € ChCTaBeH B
Obarapcku fesa, koeTo e (yHkuUMOHAIHaTa BatyTa Ha ['pynara. BCHUKM Cymu ca NpeicTaBeHH B
XHISAH JieBa (XWILJB.) (BKJIKYMTENHO cpaBHuTeNnHata WHbopmauus 3a 2023 r.), ocBeH ako He €
MOCOYEHO JIPYTO.

CbriacHo M3HCKBaHMATA Ha OBArapckoTO 3aKOHOAATeNncTBO, I'pynara BOAM CYETOBOJACTBO M H3TOTBS
roavileH UMHAHCOB OTYeT B HAlMOHAHATA MapuyHa eauHuua Ha Buarapus - bwiarapcku ner (BGN),
KOATO € BbBEX/AHETO HA €BPOTO KaTo oduuManHa BanyTa Ha EBporneiickus cbio3, e dukcHpaHa KbM
€BpOTO B cbOTHOWEHME | eBpo = 1.95583 nega.

Crenkute B uyk/ecTpaHHa BajlyTa Ce 3alMCBAaT MbPBOHAYalHO B Obarapcku nesa ((pyHKIMOHANHATA
BajlyTa), KaTO KbM CymaTa B 4yiIeCTpaHHA BajlyTa c€ npuiara oOMEHHMAT Kypc KbM MOMEHTa Ha
CleKata HWIH onepauusTa. napH‘iHHTe CpelcTBa, B3eMaHHUATA W 3alb/LKCHHATA, KaTO MOHETapHH
OTHETHH O0EKTH, AeHOMHHHPAHU B YYKAECTpaHHA BalyTa- ¢€ OTYMTAT BbB (YHKLHOHANHATA BagyTa
KaTto ce npunara oOMeHHMAT Kypc, nydaukyeadH ot BHB 3a nocnennus paborteH aeH Ha CbOTBETHMSA
MECeL. B Kpasa Ha BCEKH OTHETCH MEpHod T¢ C€ OLECHABAT B 6"bﬂl"apCKH JIEBa KaTo C€ H3MoJi3Ba
3AKIOYUTENHUAT 0OMeHeH kype Ha BHB.

KypcoBuTe pa3nukn, Bb3HHMKBALIH NPH YPEXKJAHETO HA B3eMaHHs M 3a1b/DKEHHS B HYyXkJecTpaHHa
BanyTa npv Kypcope, pasjiH4HH OT Te3H, Mo KOMTO ca ounu 3aB€JEHH, CE€ OTYHUTAT KaTOo C])HHEIHCOBH
MPHUXOAH UITH (bHHaHCOBH pasxoiu 3a nepuojaa, B KOWTO Bb3HHMKBAT.

Hemonetapuute otuetHu 0bekTn B OT4eTa 3a JMHAHCOBOTO CBCTOAHHE, MbPBOHAYATHO JEHOMHHUPAHH
B HYXKJeCTpaHHa BajlyTd, ¢C€ OTUHTAT BbB E]J}"HRLI,}‘IDHELI'[HBTH BajJlyTa KaTto Cce npujiara HCTOPHYECKHAT
oOMeHeH Kypc KbM JlaTara Ha onepalmsaTa i noc/eBallo He ce MPeoLeHsBaT Mo 3aKIo4HTeNeH KypC.

2.11. IToruTHKA MO OTHOIEHHE HA KOHCOJIHIALHATA

Konconuaupauuar ¢uuancoB ortyeT BKIOYBA MHAHCOBUTE OTYeTH Ha ['pynata-maiika, AbLIEPHH
JpYy’KecTBa M acoUMMpaHu JpysxkecTBa, M3roTBeHW kbm 31.12.2023 r. kosto jnata e jgarara Ha
(uHaHcoBata roauHa Ha ['pynara.
(duHaHCOBUTE OTYETH Ha ABLIEPHUTE M ACOLMUPAHHTE APYXHECTBa 3a Le/IUTe Ha KOHCONWAaLUusTa ca
M3rOTBEHH 3a CbLUMA OTYETEH [EepPHO/l, KaKTo TO3M Ha |’ pynara-maiika u npu npujiaraHe Ha €MHHa
CYCTOBO/IHA MMOJIHTHKA.

Koncoauoayua na ovuiepnu opyycecmea
B koHconuampanus (UHAHCOB OTYET, OTYETHTE Ha BKJIIOYEHOTO IbLIEPHO JPYKECTBO ca
KOHcOonuaupann Ha Oasa Ha MeToja “MbjHa KoHconujauus'™, pel No peld. KaTo € Mpuiaraia
yHuduuMpana 3a cblecTBeHuTe 00eKTH cyeToBoAHa nonutuka. Mupectuunure Ha ['pynata-maiika ca
eJIMMMHUPaHU cpelly jdena B coOCTBEHMs KanuTal Ha AbUIEPHOTO JPY’KECTBO KbM Jarara Ha
npuaobusaHe. BbTpeliHo rpynoBuTe onepalud W pasyeTH €a HaMbIHO eMMHHHUPAHHW, BKIIOYUTEIHO
Hepealu3npaHara BbTPELIHO rpynosa neyanba unn saryoa.
Kbm 31.12.2023 r. 1 31.12.2022 r. HAMa A5JI0BE Ha CbAPYKHHULH- TPETH JIHLA B JABLICPHH JPYKECTBA
U3BBH Te3M Ha akuuoHepuTe Ha [pynara-maiika, rnopajd KoeTo He € MOCOYEHO ‘‘MallMHCTBEHO
yuactue” BbB (MHAHCOBHSA OTUET.

Koncoauoayus na acouyuupanu opyxrcecmea.
3a BKJIIOYBAHETO HAa acCOLUMMpaAHHUTE JpPYKecTBa B KOHCOMMAMpaHHA (PMHAHCOB OTYET € MPUIIOKEH
MeToJa Ha coOcTBeHMs KanuTan, cropel KOHTO MHBecTHUMATa Ha ['pynmara-maiika B Hero
MbPBOHA4a/IHO C€ OTHHTA MO LieHa Ha npuaoOHBaHe (ceOecTOHHOCT), a BNOC/e/ICTBHE Ce NMPen3UncIsiBa,
3a Jla OTpa3H NPOMEHHUTE Ha Jlela Ha MHBecTHTOpa (KOHKpeTHO — ['pynara-maiika) B HeTHHTE aKTHBU Ha
aCOLIMHPAHOTO JIPYKECTBO Clie/1 Npu00HuBaHeTo.

[Tewanbara unu 3arybara crnen npuaobusanero 3a ['pynara (upes ['pynara-maiika) oT acoUHHPaHOTO
JPYXKECTBO, 3a CLOTBETHHS OTUETeH MEepHOJ, NpeJCTaBlABa HeilHWA [/l B HETHUTE MY (PUHAHCOBH
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pe3ynTaTh (el JaHbUM) OT HEroBaTa CTONAHCKa JAEiHOCT 3a TO3M MepHoj, KOHTO 1A Ce NpH3HaBa M
Mpe/ACTaBs Ha OTJC/ICH P/l B KOHCO/MAMPAHHUA OTHET 3a J0XOAMTE. AHATOTHYHO, 1eNbT Ha [pynara B
W3IMEHEHHATa cllejl NpUAOOMBAHETO HA Pe3ePBMTE Ha aCOUMMPAHOTO JPYKECTBO (NPEeANpHATHE),
JMPEKTHO OTYETEHH B COOCTBEHWS KamHTal. CbLIO ce [PH3HABA M MPEJACTaBsi KATo JIBMXKEHHE B
KOHCOJIMMpaHnTe pe3epBH Ha ['pynara B oTyeTa 3a W3MeHeHMsTa B coOCTBeHus kanutan. [pynata
MpH3HaBa CBOA J14J1 B 3aryOn Ha acOLUMUPAHOTO APYIKECTBO 10 pasMepa Ha HeiiHaTa HHBECTHLMA, B T.U. U
BKIIOYCHH NPEIOCTABEHUTE MY BLTPELLHH 3aeMH.

BoTpewnnte pasyerw mexay [pynmata M acoUMMpaHOTO JIPYKECTBO He Ce  eJIMMHHMpAT.
Hepeanusnpanara newanba unam saryba oT clleflkn Mexay TSX ce €JIMMHHMpa J0 MpOLeHTa Ha
rPYMoOBOTO y4acTHe B aCOLMHPAHOTO JPYKECTBO, KATO BKJIKOUMTEJIHO Ce MpoBepsiBa 3a obe3lleHKa B
ciyyauTe Ha 3aryba.

JJAEPHHULINA U ONEHKA HA EJJEMEHTUTE HA ®PUHAHCOBHUSA OTUET
3.1.0T1u4er 32 BceoOGXBATHHS J0X0/1
I'pynata e u3bpana aa npeAcTaBu BCHYKM CTATUM HA MPUXOH W Pa3XO/H, MPU3HATH Npe3 nepuoja B

eauHeH Otyer 3a BceoOxBaTHua 10xo01. B Otyera 3a BceoOXBaTHUS 10X0/ 3a Nepuoaa rpynara
KnacuUUHpa pasxoauTe CH Cope/l ChLHOCTTA UM.

3.2.Ilpu3naBaHe HA NPHXO/H H PA3X0aH
ITpuxodu om dozoeopu ¢ KaueHmu

JloroBop e chbrialieHde Mekay JBe WM TOBeue CTPaHW, KOETO Ch3/1aBa MpaBa M 3albJDKEHHs 3a
cTpaHuTe Mo Hero. KiueHT e cTpaHa, KOSTO € CKIOYMIa JoroBop ¢ ['pynara j1a noiaydu CTOKM WM
YCIIYTH, KOUTO ca NpojiyKuus oT obuuaiinara aeiiHoct Ha ['pynara, B 3aMsiHa Ha Bb3HATPAKIEHUE.
I'pynarta npu3HaBa MpHXOIH, Ja ca OTpasH NpexBbp/sHeTo Ha obellaHuTe ¢ J0roBOpa CTOKH MIIH
YCJIYrH Ha KIHEHTH, B pa3Mep, KOiiTo 0TpassiBa Bh3HArpakIeHHeTo, Ha koeto ['pymnara ouaksa aa uma
MPaBo B 3aMsiHa Ha MIPeXBLPIEHUTE CTOKH HIIH YCIYTH.

TTpexBBLPIIAHETO HA CTOKUTE MJIM YCIYTUTE C€ OCHOBABA HA KOHIUENIMATA 33 NPEXBbPJIAHE HA KOHTPOJIA
BBPXY TAX, CMOCOOHOCTTa J1a ce PHKOBOJM M3MOJI3BAHETO Ha aKTHBA W J1a Ce MOJy4aBaT Mo ChIUECTBO
BCHYKH OCT@HaIM MOJI3H OT Hero. KOHTpoabT BKJIKOHYBA M CNOCOOHOCTTA 3a NMpeJ0TBpaTABaHEe HA TOBA
JPYTH JPYKECTBA J1a PHKOBOISAT H3M0/3BAHETO HA AKTHBA M MOJIYYaBAHETO Ha MOJI3U OT HETO.
[TpHXOAHTE OT JIOrOBOPH C KJIMEHTH Ce NPU3HABAT, KaKTO CllejBa:

B TEUEHHE HA BPEMETO M0 HAYMH, KONTO OTpa3sBa u3Bbpluanara ot ['pynara pabota no jorosopa;

B Onpejie/ieH MOMEHT. KOraTo ce MpexBbpJis KOHTPOIbT BbPXY CTOKMTE WIIH YCIVIHTE Ha KJIMEHTA.
npllxo,ﬂHTE oT AOFDBDP]I C KMIHCHTH CC l'[pll'.SHaBﬂT Ha 6333 S-CTBI’[CH MOoaen 3a ]']pl{3HaBaHe.. npe;l(:TaBeH
10-/10J1y, KaTO pasrpaHuyeHue ce Mpasy B CNEHUTE [1BE HACOKH CMOPE/l MOMEHTA HA Y/0BJIETBOPSABAHE
Ha 3aQb/KEHUETO 3a MU3MbJIHEHHE:

3a/lb/KeHNe 3a W3ITbIIHEHHE (MPEeXBbPIISIHE HA KOHTPOJI) B TeueHHe Ha BPEMETO — B TO3M cIiyuaii
IPUXOANTE Ce TpU3HABAT MOCTENEHHO, CNEABAIKH CTEMEeHTa Ha MpeXBbpJisiHe Ha KOHTPOJA BBPXY
CTOKHTE MM YCIIYTHTE Ha KJIHEeHTa;

3a/IbJIKEHHE 3a W3ITbJIHEHHE, YI0BIETBOPEHO (MPEeXBBPJIEH KOHTPOI) B ONpe/ie/ieH MOMEHT — KIIMEHTBT
MoJIyyaBa KOHTPOJ BLPXY CTOKMTE MJIM YCIYTHTE B OMpe/e/ieHO BpeMe M TPHUXOJMTE ce MpH3HaBar
M3LIAJI0 HABEAHDBIK.

S-eTarnHUAT MOJIeJ 3a NPU3HABAHE HA TPUXOJM OT JI0TOBOPH € KJIMEHTH BKIIFOYUBA ClIeJHNTE eTaIu:

Etan | — unentuduunpane Ha 10roBopa — 10roBOp ¢ KJHEHT Ce OTYHTA, KOraTo ca M3MbIHEHH BCHUYKH
OT CJIE/IHHTE KPUTEPHM:

- JIOTOBOPBT € 0100peH OT CTPAHUTE 110 Hero;

- morar jaa ObaaT uaeHTHUUMpaHK paBaTa Ha BCAKA OT CTPAHUTE MO [J0rOBOPa M0 OTHOLUEHHe Ha
CTOKHMTE WM YCIYTHTE, KOUTO C€ MPeXBLpJIAT;

- MoraT J1a 6bJat uaeHTH(GULIMPAHH YCIIOBUSATA Ha TIJIalllaHe 3a CTOKHTE HIIM YCIIYTHTe, KOUTO TpabBa aa
Ob1aT IpeXBbPIIEHN;

- JIOFOBOPBT MMA ThProBCKa ChIIHOCT;



JEKOTEKC A/l
KOHCOJIMJIUPAH ®PUHAHCOB OTYET 3A JIEHHOCTTA
3a MepHoAa, npuKao4Bal Ha 31 nekemBpu 2024 roguna

- MMa BEpoATHOCT ['pynara jaa nosy4u Bb3HArpaxkaeHHETO, Ha KOETO TO MMA MpaBo B 3aMsHa Ha
CTOKHTE HWJIH YCIYTHTe, KOMTO Llie ObJaT MpexXBbpleHH Ha K/IHEHTA.

AKO He ObJAT M3NbJIHEHH BCHYKH OT MOCOYEHHTE MO-FOpPe KPHTEPHH, JIOTOBOPBT HE Ce€ OTYMTA B
CLOTBETCTBHE € M3HCcKBaHuATa HAa MCMDO 15 Ipuxoan oT 10TOBOPH € K/IHEHTH.

Koraro pagen noroBop ¢ KJAMeHT He OTroBaps Ha ropHMTe KpuTepuum M [pynara nonyuasa
BL3HaI‘pa}K,IIEHHe OT KJIMHeHTAa, TO NpU3HaBa noliy4eHoTo B'lﬂHal"pa}K,‘JeHHC KaTo Nnpuxoa camMo KoraTto ¢
HACTBITH/IO HAKOE OT ClIeHHTE cbOuTHA:

Fp},"l’!aTﬂ HAMA oOcCTaBalld 3aalb/IKEHMA 3a NMPEXBLPJIAHE HA CTOKH HIIH YCIYIrH KbM KJIHEHTa WM ©
MOJYYHIIO UATOTO HIIH MOYTH USJIOTO OT OGELIJ,EIHOTO OT KJIMEHTA Bb3HArpaxX/JeHHe, KOETO HE NOoIeKH
Ha Bb3CTAHOBABAHE;

JOTrOBOPBT € NMPEKPATeH H MOJAYHECHOTO Bb3HArpaxJaeHHe He Mo/JIeKH Ha Bb3CTaAaHOBABAHE.

I“pynaTa [Ipu3Haea NOJIYHEHOTO Bb3HArpax/JIeHHE KaTo MacHB, JOKATO HACTbLIMW €1HO OT c1)6u'rmaTa.
NOCOYEHH Nno-rope HiM J0Kato KPHTEPHUHTE 34 NNPpH3HABAHE, H36p0£‘l—l}l ]'l(}-I‘OpE, 6'bﬂ.aT H3MBIIHEHH.

Eran 2 — uaentuduuupane Ha 3ab/KeHHs 3a U3MbJIHEHHE — IPH BIW3aHe B CHJa Ha Jlorosopa [ pynara
OLEHABA CTOKMTE WJIH YCAyruTe, oO€laHu Mo J0roBOpa ¢ KIMEHT, U OMpejesis KaTo 3ajb/DKeHHe 3a
H3MbJIHEHUE BCAKO L’lﬁClllaHHe J4 [peXBbPJIH Ha KJIIHEHTA UJIH:

CTOKa WK ychivra (HI[H Haﬁop OT CTOKH UITH }p"CJ'[)’]"}‘])1 KOATO € OTAC/THA,

nopeavua oT OTAeJIHH CTOKH HITH YCIYr, KOUTO NO CBLIECTBO Ca €JHAKBH H HMAT CbUIHA MOJE/ Ha
NPEXBbPJIAHE HA KIIHEHTA.

Etan 3 — onpezjensHe Ha LieHata Ha caeikata — NpH onpejeliisiHe Ha LeHata Ha cienkara ['pynara
B3eMa MpeBHjl yC/I0BHATA Ha JoroBopa u obuyaiiHuTe ¢ THProBckH NpakTHkH. [lenata Ha cenkara e
PazMeEPHLT HA Bb3HAIPAXK/IACHHETO, HA KOHTO Fp_vnaTa 0O4YaKBa /Ja uMa MpaBo B 3aMiAHa HA NMPEXBbLPIAHETO
Ha KJIITHEHTa Ha Dﬁel.l.laHHTe CTOKH HJIH YCIIYI'H, C H3KITHOYEHHE HA CYMHTE, C'I:ﬁpaHH OT UMETO HA TPETH
CTpaHH (Hanpumep JAHBK BbpXY aoﬁanenam CTOﬁHOCT}. OGC].[IEHOTO B Joropopa ¢ KIHEHTaA
Bb3HAIrpax»JeHHe MOXKe J1a BKIYBa E]JP]]{CH]JaHH CYMH, TTPOMEHITHBH CYMH, HJIH H JIBETE.

Eran 4 - paznpeaensaHe Ha LeHaTta Ha Cc/leiKaTta KbM 3d[bJDKEHHATA 3a M3MNBJIHEHHE — LeHaTa Ha
CHAEJNIKaTa ce pasnpezeis KbM BCAKO 3a1b/IKEHHE 3a HU3ITbJIHEHHE (H.TIH KbM BCAKA OTACIHA CTOKA WIIH
ycnyra) B pasmep, KOHTO O0TpassBa cyMaTa Ha Bb3HArpaxIaeHHETO, Ha KOCTO prnaTa Oo4YaxKBa Ja HMa
MpaBo B 3aMsHa Ha MPeXBbP/siHETO Ha o0ellaHuTe CTOKH WM YCIyru Ha kineHta. PasnpenensHero Ha
H€HaTa Ha cAaelKkara ce H3BLPLUBA HA Bb3 OCHOBA Ha OTHOCHUTEJIHA €1HHHYHA NpoaadXKHa LeHa Ha BCiAKa
OT/Ie/IHA CTOKA WK yclyra.

Etan 5 — npusnaBaHe Ha npuxofaa, korato (Mau aokato) ['pynara yaoBieTBOpH WM y/IOBIETBOpsABA
3abJIKEHHETO 3a U3NMBJIIHEHHE — NpHXOABT CE€ MpPH3HABa, KOraTto [HJ’IH JIOKETO) prnaTa YAOBJIETBOPH
34 bJIKEHHETO 34 M3MBIAHEHHE, KATO NMPEXBBLPIAH CTOKHTE MKW YCIIYITHTE HA KITHCHTA. Te ce cumrar 3a
NMPEXBBPJIEHH Ha KJIHEHTa, KOrarto TOM Nnojay4yn KOHTpPOJI BbpPXY TIAX. 3a Bcska 3abJIKEHHEe 3a
H3N'bJIHEHHE Ce onpenens npH BIH3aHETO B CHJIA HA I0roBopa, JalH TO YAOBIETBOPABA 3a0b/IKEHHETO
34 U3MMbJIHEHHE C TEYEHHUE HA BPEMETO HITH KbM OMNpeae/ieH MOMEHT BLE BPEMETO.

prnaTa NMPEXELP/IA KOHTPOJIA BbPXY CTOKA WM YCiyra ¢ Te4eHHEe Ha BpEMETO M MpH3HaABA MPHXOIH C
TEYCHHE HA BPEMETO, dKO € CMa3eH €HH OT CJeJHHTE KPHTEPHH!

- KIIHEHTBLT €IHOBpPEMEHHO MoOny4aBa H n0TpeGRBa MOJIBUTE, MOJTYHEHH OT Ilf:i:]HOCTTa Ha Fp)’naTa B
X0/1a Ha U3MBJIHEHHWE Ha Te3M J1eHHOCTH — TOBA HAlH-4eCTOo ca pYTUHHH W MOBTAPALLU Ce YCIAYTH;

- B pe3yJiTar Ha JefiHocTTra Ha ['pynara ce cb31asa K no100paBa akTHB, KOATO KJIHEHTbT KOHTPOIKpa
B X044 HA Cbhb314aBAaHETO HIIH ﬂOﬂOGpKBaHCTO Ha akTHBa — TOBA Haii-yecTo e CTPOMTEINICTBO Ha Crpaiu
HJIH HE3aBbPLUICHO NPOU3BOACTBO, BbLPXY KOETO KIIHEHTA MOJKE 1a UMaA KOHTPOII;

- B pe3yJITar Ha jieiiHocTTa Ha ['pynara He ce ch3/1aBa aKTHB ¢ alnTepHaTHBHA ynoTtpeba 3a I'pynara u To
pasnojara ¢ 06131)[)388[].[0 npaBo Ja noly4H njalaHe 3a H3BbplUeHaTa KbM ChOTBETHATA jlata JlCFIHOCT
— TOBa Hai-uecTo e Ch3J1dBaHE Ha ClNeurHaliu3upad akTHB, KOHTO MOXKe J1a 6'&-}10 MOa3BaH € JHHCTBEHO OT
KJIMeHTa.

Takcu 3a obcayycsane

Takcure 3a 06cnym3aue C€ NpHU3HaBaT npes nepuoja Ha 10oropopa 3a OGCJ'I}"}KBEHE.

Hpuxoou om unarncupane

]
n



JAEKOTEKC A/l
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3a nepuoja, npuk/oYBau Ha 31 nexkemepu 2024 roauna

[TonyueHoTO (pHHaHCHpaHe ce OTYMTA KAaToO NMPHXOJ., KOraTo MMa 3HaYMTeNHa CHrypHoOCT, ve ['pynara
e H3MBIHM YCIOBHATA, NMPH KOHTO TO € oTnycHato. MMHAHCHpaHe, MONYYeHO 3a MOKPHBaHE Ha
TEKYLLO Bb3HHKHAIN Pa3xojH, C€ NPH3HABa KaTo MPUXO/A B ChIUHA MEPHOI, B KOHTO ¢a BBH3HUKHAIH
pazxojure. (DuuaucnpaHe, IOJaYy4eHo 3a I'[pIIJ]DGIIBaHE Ha HETeKyUH MaTepHalHH H HeMaTepHalHHu
dKTHBH C¢ MNpH3HaABa KaTo MpHxoad OT CIJHHaHCHpEIHE NponopUHOHAIHO Ha HauduclieHaTa 3a nepHoaa
aMOPTH3aLMA HA aKTHBMTE, PUAOOUTH ¢ MONYYEHOTO (hPHHAHCHpaHe.

Pazxoou

['pynara orumra Tekyulo pa3xoauTe 3a AeHHOCTTA 10 MKOHOMHYECKH €JIEMEHTH U CJIe/1 TOBA T'M OTHACH
1o (GyHKUHOHAIHO 11pe/IHa3HaueH e ¢ Lel opMupaHe pa3Mepa Ha pa3XoauTe 110 HarpaBaeHUs |
neiinocty. ITpu3HaBaHeTo Ha pa3xo/1H 3a TEKYLUHS MEPHOJl ce U3BbPLUBA NPH HAYNC/IABaHe HA
CbOTBETCTBALLUTE UM MPUXO/IH.

Pasxoaure ce OTYMTAT Ha MpHHUMNA ,TeKYLlO HauucaaBaHe™. OueHABaT ce MO crnpaBealMBaTa
CTOMHOCT Ha MJIATEHOTO MJIM HA NPEACTOALLIOTO 3a MalllaHe.
Obuiu 4 AQOMUHLUCMPAMUEGHU PA3X00U

Ta3u pazxoaHa KaTeropus BKJIIOYBa BCHYKH pa3xoau oT o0ll U aAMMHHCTPaTHBEH XapakTep.

Pazxoou 3a nocmuzane u U3NvIHEHUE HA 008080p C KTuenm

['pynata npu3HaBa KaTto akTHB JAOMbBIHUTEHUTE Pa3XoMu 3a MOCTUrAHETO Ha JOrOBOP C KJMEHT, camo
ako I'pynara ovakea Te3u pasxoam ja My Obiar pbicraHoBeHu. Tosa ca pasxoaute, kouto I'pynara
MpaBM 3a MOCTUraHe Ha J0rOBOP C KJIMEHT, KOUTO TO He OM HanpaBuio ako goroeopa He Geue (akrt.
AKO pa3xoanTe 3a NOCTUraHe Ha /IOrOBOP He OTrOBAPAT HA MOCOYEHHTE YCIIOBHS, T€ Ce MPU3HABAT KAaToO
pa3xo/ B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.
AKO pa3xoauTe, HarnpaBeHH NpH H3NBIHEHHETO Ha J0roBOpP € KJIMEHT, He nonajat B obxsata MCC 2,
MCC 16, MCC 38. MCC 40, MCC 41, [I'pynata npusHaBa akTUB OT pasxojMTe, HalpaBeHH 3a
M3IbJIHEHHE HA JOTOBOP, CAMO aKO TE3W pa3Xo]H OTrOBapAT HA BCEKH €HH OT ClIeJHUTE KPHTEPHH:
-pa3sxo/INTe Ce OTHACAT NPAKO KbM Ja/eH JI0r0BOP MM KbM OYaKBaH J0roBop, Koiito I'pynara Moxke na
HAEHTH(HLHPA KOHKPETHO!
-pa3xo/uTe Cb3aaBaT MM noaodpsBar pecypcute Ha ['pynara, kouTo wie ObAAT M3MOA3BAHU 3a
yaoBneTpopsBaHe B Objelle (WM 3a NpoJAb/UKaBaHe Ha Y/OBJIETBOPABAHETO) Ha 3albJUKEHHs 3a
H3MbJIHEHHE;
-04akBa ce pa3zxoaure aa ObaaT Bb3CTaHOBEHH.
AKTHBHTE, NPH3HATH B CbOTBETCTBHE C FOPHHUTE TEKCTOBE., CE aMOPTH3MpAT Ha cHcTemaTH4dHa Dasa,
KOATO ChOTBETCTBA HAa MPEXBbPI/IAHETO KbM KIMEHTa Ha CTOKWTE WIIM YCIYTCHTE, 3a KOMTO ce OTHacs
AKTHUBBT.
['pynara npusnaBa 3aryba or obesueHka Ha NoJoOHH aKTHUBM, /0 CTENeHTAa B KOATO Oanancosara
CTOITHOCT Ha noao0eH akTHB MpeBHLIaBa:

- OCTaTBYHHUA pasMep Ha Bb3HArpakleHwerto, koeto ['pynara ovaksa aa mojyud B 3amsiHa Ha
CTOKHTE HJIH YCIYTHTE, 3@ KOMUTO Ce€ OTHACH aKTHBBT;

- pa3xoJMTe, KOMTO ca MPAKO CBLP3aHH ¢ MPEJOCTABAHETO HA Te3H CTOKH WIIH YCIYIH H KOHTO
He ca OWIH NMPU3HATH KAaTo Pa3Xo/H.

Pazxoou 3a obezyenka

['pynara u3BbpluBa NEpPHOAMYHO [OHE BEIHBLK KbM jatata Ha (PUHAHCOBUA OTYET Mperjeiu 3a
HAIMYHE/OTCHLCTBHE HA ycioBus 13a obesueHka Ha (uHaHCOBHUTE M He(HHAHCOBHTE CH AKTHBH.
Pazxoaute ot ofe3lleHKa Ha akTHBHTE ce MPH3HABAT B oT4eTa 3a nedandarta wiu 3arybarta u Apyrus
BceoOXBaTeH A0X04 KaTo pasxoiu oT ,J]EﬁHOCTTa B CTATHHUTE ..pa3XxojlH 3a 06€3Ll€.‘HKH Ha HEC]JHHaHCDBH
AKTHBU™ M ,HEeTHH 3arydun/nedandu ot obeslieHka Ha guHaHcoBRH akTHBH™. [TpuHuMnNuTe Ha obe3leHKa
€a NoJpodHO pa3zsiCHEHH B NMOSCHUTEHHTE DeIeKKH KbM ChOTBETHHUTE IPYIH OT aKTHBH.
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Dunancosu npuxoou u pazxoou

DUHAHCOBHTE MPUXOJH BKJIIOYBAT MPUXOAH OT JIMXBH MO HHBECTHPAHM CPEACTBA (BKIIOYHTEIHO
HHBECTHLIMH, HA pasnojokeHue 3a npojax0da), NpUXoaH OT AMBHIEHTH, neyanda ot npojaxba Ha
(b['[HﬂHCOBl[ dKTHBH Ha pasnojioxeHHe 3a I'lp(’ljlil)!(ﬁil. NpoMeHH B clipaeeluBaTa CTOHHOCT Ha
(bHHElHCOBIvI AKTHBH, OTHYHTAHHW MO cnpasea/inBa cToiiHoCT B nevajibara MM 33:1]')"63"!'3. nevanba or
ONEpaLUMy B HyK/IeCTpaHHa BallyTa, IPU3HATH KaTo nevyandu u 3aryou. IIpuxoa oT JIMXBH Ce NpHU3HaBa B
MOMEHTA Ha HAYHCIABAHETO MY IO METOJa Ha EQJEKTHBHETQ JIHXBa. “pHXOIl OT JHBHICHTH Ce IpHU3HaBa
Ha jaarara, Ha KOATO € YCTAaHOBEHO npaBoTO Ha prnaTa Aa noayyu niamaHeTo, KOATO B Cay4vad Ha
KOTHpaHH LeHHH KHHXKa € JlaTaTa, c/ie]l KOATO aKLMHTE cTaBaTr bes MpaBo Ha Nojiy4yaBaHe Ha NOocCjeIHuA
JAHBHIEHT.

KbM pasxoauTe 3a AeifHOCTTa ce OTHAcAT M (DMHAHCOBH pa3Xxojd, KOWTO I'pynara oT4HTa M KOMTO ca
cBbp3aHH ¢ obuuaiiHata aefiHocT. [TPUHUMITBT Ha HauMCleHHe ce OTHAacs /10 (MHAHCOBMTE PA3XO/IM,
TaKa KaKTO Ce OTHACA 10 BCHUKH JPYrH KOMIOHEHTH Ha oT4eTa 3a JAoxojauTe. Te BKIIOYBAT H BCHYKH
obesleHkH Ha (PUHAHCOBH aKTHBH.

[Tpuxoaurte W pasxoaure 3a [eHHOCTTA Ca HAYMCIABAHH B MOMEHTA HAa TAXHOTO Bb3HHKBAHE,
HE3aBHCHMO OT MapH4YHHUTE MOCTLIJICHUA W IUaadnsa. OTYUTAHETO W NPU3HABAHETO HA [PUXOJHTE H
pPa3sxo/uTe Ce H3BLPLLBA [IPH CNA3BAHE HA W3UCKBAHETO 3@ NPUYMHHA U ClIe[ICTBEHA BPb3Ka MEXK/IY TAX.
Ilpuxoaure ot npoaaxba Ha NPOAYKUHS Ce NPU3HABAT B MOMEHTA, KOFATO PUCKOBETE W M3rOAWTE OT
coOCTBEHOCTTAa BbPXY MNpPOAYKUMATA ca MPEeXBbPJASHH HAa KynyBauya M pasxoAuTe BbB BpPb3Ka CbC
clenkaTa Morat Aa 0baaT HaaekHO H3IMEPEHH.

[IpuxoauTe OT yenyru ce npu3HABAT, KATO Ce OTYMUTA eTana Ha 3aBLPLIEHOCT Ha C/Ie/KaTa KbM Kpas Ha
nepHoja, ako TO3M eTan Moxe Ja Oble HaleKIHO M3MepeH, KaKTO M pa3xoiuTe, M3BLPLICHH MO
c/lenKaTa ¥ pasxoJnTe 3a NpHKIKYBAHETO i.

ITpuxoauTe ce onensBar Ha Oaza cripaBe/IMBaTa 1leHA HA MPeJOCTABEHUTE aKTHBH WIIH YCIYTH, HETHO
OT KOCBEHH JaHblH (JlaHbK J00aBeHa CTOHHOCT) M NPeJ0CTABEHH OTCTBITKH.

ITpuxoam oT AMBHAEHTH ce MPU3HABAT, KOTaTo ce YCTAHOBH NMPABOTO HA TAXHOTO MOTyYaBaHe.
Pasxoaure B rpynara ce npH3HaBaT B MOMEHTA Ha TAXHOTO BL3HMKBaHe W Ha 0aza NMpUHLUMMUTE Ha
Ha4YHClIABaHe H ChIIOCTABUMOCT.

(DHHAHCOBUTE Pa3Xo]H Ce CLCTOAT OT JIMXBEHH Pazxoau Mo 3aeMu U (GUHAHCOB NH3UHT, OAHKOBH TakcH
U JIpYrd MPEeKH pasxo/H 1o KpeanuTi H OaHKOBH rapaHLiiHu.

PaszxoauTte 3a Obaelln nepuoau (NpeanjaTeHy pa3xoau) ce oT/1araT 3a NpU3HaBaHe KaTo TeKyll pa3xoi
3a Nepuo/a, rnpes KOMTo J10roBOPUTE 33 KOUTO Ce OTHACAT, Ce H3Ib/IHABAT.

IlpuxoauTe W pa3xo/nTe 3a JUXBM Ce HAYMCIABAT HA BpeMmeBa 0aza npu cL0110/1aBaHe HA AbLKUMATA
CyMa 110 I/IaBHULATA W NMPUITOKHMHA THXBEH MPOLIEHT.

3.3. JdanbuHo ob/arane

ChbrnacHo OBLArapckoTo JaHBYHO 3aKOHOAATENCTBO JpYykKecTBaTa OT |'pynarta JAbKAT AaHbK BbpXY
neuanbara. PazMepbT Ha JaHbka BbpXY nevanbara 3a 2022 n 2021 roanuHa e 10 % Bbpxy obnaraemara
nevanda.

Pa3xoabT 3a 1aHbK NpeACTaB/IABa CyMaTa OT TEKYLUIHTE H OTCPOYEHHTE AaHBLH.

Texkyumar pa3xo 3a JaHbK ce onpejelis Ha 6a3a Ha obsiaraemara nevanba 3a roJMHaTa, KOPUrupaHa ¢
Ofpe/ie/ieHH NMPUXOAH M pa3xo/d, KOUTO c€ MPHCNAlarT 3a JaHb4YHH LUEMH B TEKYLIHA MEPHOT HIIH
nojseskat Ha obnaraHe B ApyYrH nepuoju. TekyLIMSAT pa3sxoj 3a AaHbkK ce onpejens Ha 6Ga3zata Ha
JaHbUHATA CTABKA B CHJIA KbM Kpas Ha OTUETHHA MEPHOJIL.

OTcpoyeHHTe JIaHblLM Ce OCYEeTOROAABAT 33 BCHMUYKM BPEMEHHM pa3z/IMKH Mex/y JlaHb4yHaTa OCHOBA Ha
aKTHBHMTE M MAacCHBHUTE M TAXHATA MPEHOCHA CTOHHOCT KbM JlaTaTa Ha (PUHAHCOBMS OTHET KaTo ce MOo3Ba
6anaHcoBHAT MeTO/l Ha 3aJb/UKEHHATA. 3aIb/UKEHUATA 1O OTCPOYEHH [aHBLM Ce [pH3HABaT [0
OTHOLIEHHE HA BCHUYKH o0araeMy BpeMeHHH pa3iMKH, a aKkTHBHTE 110 OTCPOYEHH JaHbLIM CE MpH3HaBaT
110 CTEMeHTa, 10 KOSATO € BepoaTHO aa uMa Objelua obnaraema neyanba, cpelly KOSTO Jla Morar ja ce
M3I10/13BAT HAMAJIAEMUTE BPEMEHHU Pa3IUKH.



JAEKOTEKC A1
KOHCOJIMJIUPAH ®PUHAHCOB OTYET 3A JIEWUHOCTTA
3a nepHoaa, npHkJaysai Ha 31 gekemBpu 2024 roauna

3.4.  HmorTn, MalUMHH, CLOPb/KEHHsI H 000pyABaHe
MmMoTnTe, MawMHHTE, CbOPBLKEHHATa W 00OPY/ABAHETO (IABJIrOTPAiiHM MaTepHalHH aKTHBH) ca
NPEACTaBeHN B KOHCOJMANPAHHUA (PMHAHCOB OTYET MO MO/ Ha LieHa Ha npuaoOuBaHe” — Mo LeHa Ha
npujobKBaHe, HaMaeHa ¢ HATPyNaHaTa aMoOpTH3alLKs 1 3ary0uTe oT 00e3leHKa.
[lpu npemunasane kbm MC®PO e QopmupaH npeoueHbYeH pe3eps 3a HMOTHTE, MalIMHHTE,
CbOpBKEHHATAa W 000pyaBaHETO Ha 0a3a crnpaBe/UIMBaTa UM CTOIHOCT OMpejeieHa OT He3aBHCHMH
oueHnTenu kbm 31.12.2002r.

ITvpeonauaino oyenasame
[Ipy nbpBOHAYanHOTO MM NpuA0OHBaHEe HMOTHTE, MalIHHHUTE, CLOPBKEHHATa M 00OpYyABaHETO ce
OLIEHABAT M0 LeHa Ha npuaoduBaHe (ceGecTOMHOCT), KOATO BK/IIOUYBA MOKYMHATA LEHA, BKJ. MUTHHYECKH
TAKCH W BCHYKHM NPEKH pa3xoJM. HeoOXOAMMM 3a MNpHUBeKaHe Ha akTHBa B pabOTHO ChCTOSHHE.
[IpekuTe pasxoam ca: pasxoau 3a MOArOTOBKa Ha o0ekTa, pa3sxo/ad 3a MbpPBOHAYAIHA JOCTABKA M
oOpaboTka, pa3xoauTe 3a MOHT@X, pa3XOjAM 3a XOHOpPapH Ha JIMIA, CBLP3aHH C [IpOEKTa,
HEBBL3CTAHOBAEMH JAaHDBLUH U JP.
[TpuaoOuT OT ApyKecTBO Ha rpynara MaTepualieH akTUB ce MpU3HaBa B rpynara Ha MMOTH, MallHHH,
CbOPbKEHHA M 000py/BaHe, KOraTo ce ouyakBa Toi Ja Obje u3nonsBav B aeiinoctta Ha ['pynara (B
npoleca Ha Mpou3BOACTBO, 3a NPEJOCTABAHETO HA APYrH YCAYIH MM 33 aJAMUHHUCTPATHBHM LIeJH) 3a
MepHOJl MO-IAbJIBI OT €/1HA FOJIMHA.
Korato B uMOTHTE, MallIMHUTE, CHOPBKEHUATA H 000PY/IBAHETO Ce ChABPKAT KOMIOHEHTH € Pa3iuvHa
NPOABJKUTETHOCT Ha MOJIe3eH XKHBOT T€ C& OTYNTAT OT/IEJIHO.
[lpy npujaoduBaHe Ha UMOTH, MAlIMHH, CbOPBXKeHUs W obopy/BaHe MpH YCIOBUATA HA Pa3zcpoyeHo
rJlauiase, NoKyrnHarta LeHa € eKBHBAJICHTHA Ha CeralHaTta CTOHHOCT Ha 3aJb/IKEHHETO, AUCKOHTHPAHO
Ha 0a3a Ha JMXBEHOTO paBHMLUE MO MpHBIe4eHHTe OT ['pynara KpeJWTHH pecypcH ¢ aHaJOrMyeH
MaTypHUTeT U NpejiHa3HaAuYeHHe.
['pynata e onpenenuna croiiHocted npar B cuiaa ot 01.01.2002r. ot 700 nB., noa koiito npuaoduTHTe
aKTHBH, HE3aBUCHUMO Y€ MpHTEkABAT XapakTePUCTHKWTE HA [bArOTPaeH aKTHB, C€ M3MMCBAT KATO
TEKYIL Pa3xo/ B MOMEHTA Ha Npu100MBaHeTO UM.

Iocaeosawo oyenneane
M30paHusaT OT rpynara nojiXoj 3a MocielBalla OLUeHKa Ha WMOTHTEe, MAUIMHUTE, ChOPbKEHHATa M
obopy/BaHeTo € MojeibT Ha LeHata Ha npuaobuBane no MCC 16, T.e. UMOTHTE, MAalIHHHTE,
ChbOpPbIKEHUATA U 000PY/ABAHETO ca NMpeACTaBeHH MO lLieHa Ha npuao0HBaHe, HaMalleHa ¢ HaTpynaHuTe
aMopTH3alKMK U HATpynaHuTe 3arydu or odesueHka.
[lpeolieHka Ha MMOTHTE, MalWIMHUTE M 0DOpYIBAHETO € MPHETO Ja Ce H3BBLPLIBA OT JHLEH3HPAHH
oueHuTenu odbuyaiiHo Ha nepuoa ot 5 roauuu. Korato TaxHaTa crnpapeasinBa CTOHHOCT ce MpOMEHs
ChLIECTBEHO HA MO-KPaTKK MHTEPBAIM OT BpeMe, MpeoLleHKaTa MOXKe /a Ce W3BbpLIBA M0-YeCTo.

Memoou na amopmuszauus
I'pynata u3nosnsea “nuHeeH MeTOA  Ha aMOPTH3alMs HAa HUMOTHTE, MAalUMHHMTE, ChOPBLKEHHATA H
o0opyaBaHeTo (ABArOTpaiHUTE MaTepUanHH aKTHBH). AMOPTH3HPAHETO HA AKTHBHUTE 3amoysBa oOT
Jdararta Ha BbLBCHAAHETO HM B €eKCIuloaraums lom navaiomo Ha meceya, s KOUMO cd 8bBEICHU 8
excnioamayus/. AMOPTH3aLUA He Ce HAYMC/ABA 32 3eMH, HANB/IHO AMOPTH3MPAHW AKTHBH W aKTHBH B
npotiiec Ha npuaodHBaHe.
AMopTH3aUMATa HA UMOTHTE, MAlIMHHTE, CHOPBLKEHUATa U 0DOPY/BAaHETO Ceé HAuMCliABa 3a CpoKa Ha
OYaKBaHHA UM MOJIe3eH KHUBOT 110 JIMHEeHHNs MeTo/1. [Tone3HHAT )KHBOT MO IPYNH aKTHBH € ONpejeneH B
CbOTBETCTBHE ¢: (hU3HYECKOTO M3HOCBaHe, crielHdukata Ha obopy/BaHeTo, ObAELINTE HAMEPEHHS 3a
ynotpeba W ¢ NpeanojaraeMoTo MOpPAlIHO OcTapsBaHe, KAaTo ce W3M0J3BaT CleJHHTe TOJMIIHH
aMOPTH3ALUMOHHH HOPMH:

2023r. 2022r.
Crpaam 1.4%-5.9% 1.4%-5.9%
Marwnnu u obopynBase 2.2%-30% 2.2%-30%
CropbKeHus 2%-26.7% 2%-26.7%

TpaxcnopTHU cpeacTBa
CTonaHckH HHBEHTap
KommotspHo obopyaBaxe

Hpyrn

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%
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JAEKOTEKC AJl
KOHCOJUJUPAH ®UHAHCOB OTHYET 3A JIEWHOCTTA
3a nepuoja, npuk/awuBam Ha 31 nekemBpu 2024 roanna

Ornpe/ieNieHUaT CpoK Ha roAHOCT Ha JAbJATOTPaiiHUTE aKTHBH Ce MpEriexk/la B Kpas Ha BCAKa rojdHa
MpH  YCTAHOBABAHE HA 3HAYWTENHW OTKIOHEHHA ChOpAMO ObJeluTe OuyakBaHMs 3a CpPOKa Ha
M3I10J13BAHETO HA aKTHBUTE, CBLIUAT €€ KOPUIHpa MEPCNEKTHBHO.

Hocneosamqu pasxoou
Pa3xoauTe 3a peMOHTH H NOJPbAKA Ce IPU3HABAT 3a TEKYLLH B NepHo/a, Mpe3 KOHTO ca HanpaBeHH.
M3BbplueHH MOcneABalld pa3Xo/d, CBbP3aHH C MMOTH, MALLHHH, CbOPbKEHHA U o0Oopy/BaHe, KOMTO
MMaT XapakTep Ha [OJMAHA Ha OnpejelleHH Bb3/I0BM HAacTH W arperar, HiW Ha [peycTpoicTBO H
PEKOHCTPYKLMA, €€ KalnuTaauiupar KbMm OajaHcoBara CTOMHOCT Ha CHOTBETHHA akTHB M Ce
npepasriexjia OocTaTb4HHUA MY [0Jle3eH JKMBOT KbM Jarata Ha kanutanusauus. CblieBpeMeHHO,
HeaMOpTH3WpaHaTa 4acT Ha 3aMEHEHHTE KOMIOHEHTH C€ M3MHCBA OT MPEHOCHATa CTOHHOCT Ha
AKTHBUTE M Ce MPH3HABA B TEKYLIMTE Pa3Xo/H 3a epHoja Ha NpeycTpoiicTBOTO.
Ipyru nocneBalid pa3xoaM ce KalnuTalu3upaT camo KOraTto ce ypeiuyasa Objeliata MKOHOMHYecKa
H3ro/ia OT aKTHBA M KOraTo CTOHHOCTTA My MOXe J1a Ob/ie Halexk/IHO OlleHeHa.

Obe3uenka Ha akmueu
[TpeHocHMTE CTOMHOCTH HA ABJrOTPaiiHUTE MaTepHalHM aKTHBM MOAJEKAT Ha Mperje] 3a odesleHkKa,
KOraTo ca Haiauue cLOMTHS MM MpoMeHH B obcToATeNcTBaTa, KOMTO MOKa3Bar, ve OanaHcoBaTa UM
CTOHHOCT OM MoIJa /1a ce OT/iMyaBa TpailHO OT Bb3CTAHOBMMATa MM CTOHHOCT. AKO ca HalHle TakuBa
MHIWMKATOpH, 4e NpUOJM3MTENHO ONpeje/leHaTa Bb3CTAHOBMMA CTOMHOCT € M0-HHUCKAa OT TAXHaTa
OanaHcoBa CTOMHOCT, TO nocjiejHaTa ce KOpPHIrHpa [0 Bb3CTAHOBMMAaTa CTOMHOCT HAa AKTHBMTE.
BbicraHoBHMaTa CTOHHOCT Ha ABLArCOTpPaiiHWTE MaTepuallHi aKTHBM € [0-BHCOKAara OT [ABeTe:
crnpaBea/iMBa cToiiHOCT Oe3 paszxoiu 3a npoaaxda unu croiiHocT npu ynotpeda. 3a onpele/sHeTo Ha
cToiiHocTTa npu ynotpeda Ha akTHBHTE, ObAELIMTE MApHYHH MOTOUHM Ce JUCKOHTHPAT 10 TAXHATa
HACTOALIA CTOHHOCT, KaTo ce npuiara AMCKOHTOR (akTop Mnpead AaHbLUM, KONTO OTpassBa TEKYUIUTE
nasapHu VCIIOBMA M OLIGHKH Ha BpeMeBaTa CTOHHOCT Ha napute M puckoseTe, crieunduunu 3a
ChOTBETHHS akTHB. 3arydurte ot obesleHka ce oTunTar B OryeTa 3a BceoOXBAaTHUA J0XO01, OCBEH aKo 3a
Jlaj1eHHs aKTHB He e hopMHUpaH npeoleHbyeH peseps. Torasa obesleHKarTa ce TpeTHpa KaTo HamalleHHe
Ha TO3W pe3epB, OCBEH aKo T He HAJXBBLPJA HEroBHsA paiMep M HAABHLIEHHETO C€ BKJIOYBA KaTo
pazxoa B OTyeTa 3a BceoOXBaTHHA 10X01.
Koraro zarybara ot ofesueHka BrOCIeACTBHE Ce BbL3CTAHOBH, NMPEHOCHATa CTOMHOCT Ha aKTHBa ce
yBeJlnuaBa 10 npeu3yucieHara Bb3cTaHOBHMA CTOHHOCT, Taka 4ye yBEe/lMYeHaTa MPeHOCHa CTOHHOCT j1a
He HaJBMLIABA CTOHHOCTTA, KoATO OM Ouna onpejelieHa, ako He e Oua npusHara 3aryba ot obesleHka
Ha AKTHBA B NPEX0/AHU roInHK. Bbh3cTaHoBsBaHeTO Ha 3aryba ot obe3leHKa ce NpU3HaBa KaTo Npuxo/l
Be/JIHara, OCBeH ako ChOTBETHMAT AKTHB € OTUYeTeH MO MpeoleHeHa CTOMHOCT, B KOHTO ciy4ail 3arybata
oT o0e3lleHKa e 3a CMeTKa Ha NPeoLeHbYHNS pe3eps.

3.5.HemaTepuaiiH AKTHBH
Hemartepuanuurte akTHBH npuaoOUTH OT JApyKecTBaTa Ha rpynara M MMalld OrpaHW4YeH CpPOK Ha

H3M0J/13BaHe, ce OTUMTAT 110 MojieN “lieHa Ha npuaoOuBaHe’, HAMaleHa ¢ HaTpyrnaHara aMOpTH3auus u
Hatpynanute 3aryon ot obesuenka. Llenara na npugobupane npeacrasissa crpasejiiMBaTa CTOHHOCT
Ha CbOTBETHHA AKTHB KbM [1aTaTa Ha MPUA0OHBAHE W TH BKJIIOHBA MOKYMHATA CTOHHOCT W BCHUKH JPYTH
MpeKu pasxoau Mo cjaenkara. B TexHus cbCTar ca BKIOYeHH codTyep, JIHMLEH3M U naTeHTu.B rpynara
ce npunara JMHEeH METO] Ha aMOpPTH3alMA Ha HeMaTepHaIHUTE akTHBH MpPH ONpejde/ieH Mole3eH
#UBOT OT 2 no 5 r.banancoBara CTOMHOCT Ha HemaTepuallHMTEe AKTUBW MOMJIEKH Ha Mperiea 3a
obe3slieHka, Korato ca Haiuue cbOMTHA, MM NpoMeHH B oOcTOsTE/NCTBATA, KOMTO MOCOYBAT, He
HanaHcopara cToiHOCT OM MOI/1a Ja Ha/IBMIIABa Bb3cTaHOBUMaTa UM cToiiHocT. Torasa obesuenkara ce
BKJTFOYBA KATO pa3zxo/l B OTHETA 3a J10XO/IUTE.

3.6.MHBecTHUHH B ACOLHHPAHH NpPeANPHATHSA

HuBecTHLMKTE B AKUMH M JISJ10BE OT KalnWTaluTe Ha JApyxecTsa, B KOMTO l"pynara HMa 3HAYHUTEITHO
BIIHAHHE CC KJ'[E]CH¢HL{HPBT KaTo HHBECTHUHH B ACOUHHPAHHN NPpeanpHUATHI.



JNEKOTEKC AJT )
KOHCOJIMAUPAH ®UHAHCOB OTHET 3A IEMHOCTTA
3a mepHoja, npHKAKyBam Ha 31 nexkemBpu 2024 roauua

3HaYUTeNHO BAMAHHE € MPABOTO Ha yyacTHe NMPH B3EMaHEeTO Ha pelleHHs, CBbP3aHu ¢ (MHAHCOBATA H
onepaTHBHATA MOJUTHKA Ha MPEANpPUATHETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOJ WK ChbBMECTEH
KOHTPOJl BBpPXY Tasu noautuka. [lpuema ce, 4e 3HAYMTENIHO BIMAHME € Hauuue, korato ['pynara
MpUTeXaBa MPIKo MIH KOCBeHO (upe3 abiiepHu npeanpusitus) 20 % unu rnopede OT rjacoBere B
NPeANpUATHETO, B KOETO € HHBECTHPAHO, OCBEH KOraTo CbhLIECTBYBAT J0Ka3aTe/lCcTBa 3a IPOTHBHOTO.

MHBeCTHLIMMTE B ACOLUMMPAHHU MPE/NpPUATHS ca NMPeJCTaBeHH B KOHCONMAMPaHUs (PMHAHCOB OTHET MO
MeTO/1a Ha cODCTBEHHs KanuTan — CTOHHOCT, KOSTO BKJIHOUBA LieHaTa Ha npuaodupaHe (cebecTolHOCT),
lpejcTaBiABalla CrpaBeaiuBaTa CTOIHOCT Ha Bb3HArpaXJICHHETO, KOETO € IUIaTeHO, BKJ. MpeKHTe
paszxoau no npuaobuBaHe HAa HMHBECTHLIMATA, KOPUIHpPaHa ¢ /Jlefa Ha ['pynara-uHBecTuTOp B nevanbure
WK 3ary0uTe M pecr. JpyruTe pe3epBH Ha acOLUMHUPAHOTO JPYIKECTBO Cled AaraTta Ha npuao0HBaHeTo
MYy.

Henwt B neyandburte u 3aryOuTe cnea jaarata Ha npuao0OMBaHe Ha acoLMHUPAHOTO JIPYHKECTBO Ce
NpejCTaBAT Ha OT/AeNeH pell B KOHCOJWAMpPAHHA OT4YeT 3a BCeoOXBaTHMA JOXOJ, a B JIpyrure
KOMITOHEHTH Ha cOOCTBEHHA KanHUTal — KaTo CAMOCTOATE/HO JIBHKEHHE Ha OT/IE/IHUTE KOMIOHEHTH HA
pe3epBUTEe B KOHCOMU/MPaHHs OTYET 3a MPOMEHHUTE B COOCTBEHHS KanuTal.

[Mpurexapannre or ['pynara ALArOCPOYHH WHBECTHLHM B acOLUMMPAHH NPEANpHATHS MOJUIEKAT Ha
npernej 3a obe3leHKAa KbM Kpas Ha BCeKH oT4eTeH nepuod. [lpu ycraHoBaBaHe Ha YCIOBHMs 3a
obesleHKa 1 onpeje/isHe Ha HeHHMA pa3Mep, cblllaTa ce 0Tpa3sBa B OTHeTa 3a BceoOXBaTHHA J10X0[ 33
nepuoja.

[Ipyu nokynka u npoaakda Ha MHBECTHLIMM B ACOLIMMPAHH [PYXKECTBA Ce Mpujiara “/ata Ha ThbpryBaHe”
(maTa Ha cKIlOYBaHe Ha caenkara). MHBecTHUMMTE B acoUMHpaHH Jpy:KeCTBa Ce OTHMCBAT, KOrato
HACTBIAT NPABHUTE OCHOBAHHSA 3a TOBA.

3.7.MUuBecTHIIHOHHH HMOTH

HMHBECTHLUHOHHUTE UMOTH NPECTARIABAT UMOTH, OTJABAHM 10/ HAEM C LieJl NoTy4aBaHe Ha NpUXOAH U
ca OUEHEeHW Mo cnpaseAiuBa croiiHocT. Karo wact oT MMOTHTE, MalMHWUTE M ChOPBLKEHUATA Ha
['pynara, HHBECTHLIMOHHUTE WMOTH Ce MpPEeoLeHABAT 10 TAXHATa ClpaBe/IiBa CTOHHOCT, OMpeje/neHa
OT JIMUEH3UPaHH OLEHUTEH KbM aTaTa Ha MpPeXBbPIAHETO UM B IPYNaTa Ha HHBECTHLUHOHHHTE UMOTH.
VBelMyeHUsTa B IPeHOCHATa CTOHHOCT Ha aKTHMBMTE B pPe3yJiTaT OT Ta3H MNpeoleHKa ce OTYHTAT
JIMPEKTHO B KaNUTana Karo yBeJIMYeHHe Ha MPeolleHbYHHA pe3epB.

Hamanenusra B npeHocHarTa CTOMHOCT HA WHBECTULIMOHHUTE UMOTH B PE3YJITAT OT IPEOLEHKATa UM ce
MPU3HABAT B OTYETA 3a JOXOJMTE WM CE OTYMUTAT JHPEKTHO B KanHTaaa 3a CMETKAa Ha MpeoLEeHbYHNA
pe3epB A0TONKOBA. JOKOIKOTO HAMAIEHHUETO B CIIEJACTBUE HA MPEOLEHKAaTa He NpeBHIlLaBa pa3Mepa Ha
npeoUueHbBYHHA peiepR 34 ChUIMTE Te3W aKTHEH. Cnen nararta Ha NMpexpbP/ISHETO HA AKTHBHTE B rpynara
Ha MHBECTMLMOHHHMTE MMOTH Trocje]Baliute reuyaabu M 3aryOM, BCIeJCTBHE Ha IMPOMEHHTE B
crpaBe/UIMBATA MM CTOMHOCT ce BKJIIOYBAT B HEeTHaTa neuanba 3a nepuosa, B KOHTO Bb3HUKBAT.
MHBeCTHLIHOHHUTE UMOTH ce OTMHCBAT MpH npojaxba MM KOrato Te ce M3BaXaT 3a MOCTOSHHO OT
ynotpeba W He ce ouakpaT Objel HKOHOMHYECKH H3roan. Pesynrarbt, npousTuuaul ot npojakbara
WM M3BAXIaHETO Ha akTWBa OT ynotpeba ce onpejess KaTo pasivka MEXay MOCTbMIEHHATa OT
npoaakOu M MpeHOCHaTa CTOHHOCT HAa aKTHBA U Ce OTpa3faBa B OTYETA 3a 1I0OXO/IHTE.

HaemMHMAT 10X01 OT akTHBH, 00€KT Ha ONepaTHBEeH JIN3HHT, ce NPU3HABa KaTo NPHXO/ Ha JuHeiiHa Oasa
3a CpOKa Ha CHOTBETHHUS JIM3MHIOB J0roBop. lIbpBOHA4YallHUTE MPEKH PasXo/d, Bb3HMKBALLHM [1PH
JIOrOBapsHETO M YPEKIaHETO Ha MH3HHIA, CE J00aBAT KbM MPEHOCHATA CTOMHOCT Ha HAETHUTE aKTHBHU
ce MpU3HABAT KATO Pa3Xojl Mpe3 Lesins CPOK Ha TN3HHIOBHS J10rOBOP Ha JinHeiiHa 6asa.
MupecTuunoHHuTe HMOoTH Ha ['pymara po 31.12.2022 r. ce ortuutar no mojela “leHa Ha
npujodusade”, a or 01.01.2023 r. moaensT HAa OTYMTAHE € MPOMEHEH MO ClpaBe/lvBa LEHA.
MHBeCTHUMOHHUTE MMOTH NPEACTABNABAT Crpaay, OTAaAeHH noJ HaeM. Te ca oueHeHH B ChOTBETCTBHE
¢ u3uckpanuaTa Ha MCC 40 MHBeCTHLIMOHHH UMOTH.

Tpavcdepn or W KkbM rpynara “MHBECTHLHOHHH HMMOTH  Ce [MpaBH, KOraro Wma MpoOMsHa BbLB
(hYHKLHOHAIHOTO MpeHa3sHaueHHe U Len Ha 1aJeH HMOT.

3.8.Marepua/iiu 3anacu
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3a nepuoja, npuk/ausam Ha 31 nekemspu 2024 roguna

MarepuanuuTe 3anach ce OLEHSIBAT MO MO-HUCKATA CTOHHOCTHA OlleHKa OT cebGecToiiHOCTTa M HeTHaTa
peanusupyema croiHoct. CebecToiiHOCTTa Ha MaTepHANHUTE 3aMacH MPeICTaBIABA CyMaTa OT BCHYKH
pasxo/M Mo 3aKylyBaHeTO, NpepadOTKaTa, KaKTO M JPYrH pa3Xxo]d, HAnpaBeHH BbB Bpb3Ka C
JIOCTABAHETO MM JI0 OMpeie/IeHOTO UM MECTOMOIOKEHHE U MOArOTOBKATA UM 3a ynoTpeda.

HeTnara peanusupyema cTOHHOCT € OYaKBaHaTa NpojlaxHa LieHa B HopMasiHa OusHec cpe/a, HamaseHa ¢
OUAKBAaHUTE Pa3Xo/H 3a AOBbPIUHTENIHH [1efiHOCTH M pa3xoauTe no npojaxbara. Ts ce onpejens Ha
Oasa npoy4BaHHs Ha Na3apa M eKCrepTHA OLeHKa. CelecToiiHOCTTa Ha roroBara MpOAYKUMs ce
(opMupa OT npekuTe pasxojad 3a MaTepUali, TPy W OCHTYPOBKH, BLHIUHH YCJYTH, TPOMEHIHBU U
MOCTOSHHKU 0010 NMPOM3BOACTBEHH pPa3Xoau M Apyru. PasnpejesieHueTo Ha npomeninsute 00110
MPOU3BOJICTBEHH Pa3Xxo]H B cebecTOifHOCTTA Ha NMpOAYKUHATA ce W3BbpLIBA Ha 0a3za npekus TPyl B
oTJie/HNTe BHI0Be u3jenus. [locTosHHMTe 0010 NPOH3BOACTBEHH pa3XoJH ce pasnpelenaT Ha Oaza
HOPMasHUA KanaluTeT Ha MPOH3BOICTBEHHTE MOLLHOCTH OMpeieNieH 3a TpurojauiieH nepuoj. [lopaau
TOBA, Y€ NMPOU3BEKIAHATA NPOAYKLMA € B3aUMHO CBbpP3aHa TO pasfnpejelieHHeTo ce U3BLpLIBA Ha Oa3a
OTHOCHTENIHUSl /147 HA CHpaBej/IMBaTa CTOMHOCT HAa BCEKM TPOM3BEXAaH NPOAYKT B obuiara
CrpaBe//IMBa CTOHHOCT Ha NPOAYKUHATA.

OueHkara Ha MaTepHaJHUTE 3armacH NP TAXHOTO M3MHCBAHE Ce W3BbPLIBA 0 CPeJHO-NpeTerjieHa
LeHa.

3.9.PHHAHCOBH HHCTPYMEHTH
3.9.1. ®uHAHCOBH AKTHBH

ITvpeonauanno npusnasane u oyeHAsaNe

['pynara npusHapa (pUHAHCOB aKTHB WM (PMHAHCOB NAcHB B OTYETa 3a (PUHAHCOBOTO CHCTOSHHUE, CAMO
koraro ['pynara ctaBa cTpaHa 1o JA0roBOPHHUTE KJay3u HAa CLOTBETHHA (QMHAHCOB MHCTPYMeHT. Ilpu
MBLPBOHAYAIHO NpH3HaBaHe ['pynarta npusHaBa BCHUKM (MHAHCOBH aKTMBH M ()MHAHCOBHM MacHBH MO
cnpaBeyiiBa  cToiiHoct. CrpaBeanuBaTa CTOHHOCT Ha JajeH (UHAHCOB AaKTHB/MAcHB  IIpU
MbPBOHAYAIHOTO My TpuU3HaBaHe 0OMKHOBEHO € J0roBopHata lieHa. JloroeopHara leHa 3a (pMHaHCOBH
aKTHBH/MIACMBH, OCBEH Te3M, KOUTO ca Knacuduuupany no cnpage/uinBa cTOHHOCT npes nevandara wiu
3arybara, BKJIFOYBA PA3XOANTE MO ¢JIe/IKaTa, KOUTO Ce OTHACAT MPAKO KbM NMPUA00HBAHETO/H31aBAHETO
Ha (UHAHCOBUS MHCTPYMEHT. Pa3xouTe 1o cjlesKkara, HanpaBeHH NpH MpuaoOHBaHeTO Ha (HHAHCOB
aKTHB W H3/1aBaHeTo Ha (uHaHCcoOB nacus, kiacuuUMpanH 10 crpaBeannBa CTOHHOCT npes nevandara
uiK 3ary0ara ce oTuMTar He3adaBHO KaTo pazxojl.

I'pynarta npu3HaBa UHAHCOBH aKTHBM, M3M0JI3BAIKK 1aTaTta Ha CEThJIMEHT Ha CleKaTa, KaTo 110 TO3H
HAUMH e/iH aKTUB Ce MPU3HABA B [eHs, B KOHTO € noiy4eH oT ['pynara u ce OTIMCBa B JIeHA, B KOWTO €
HpeaocTaBseH OT l"p)«'na'ra.

HUC..-T(.’()BHH{H OWEHKA Ha 4)“”0”()08” akmueu

[Tocnenpamara oueHKa Ha C])l‘lHElHCOBHTe dKTHBH 3aBMCH OT TAXHaTa KH&CH(I)HK&U.HS! npHu
MbPBOHAYA/IHOTO UM [PHU3HABAHE KATO aKTHBH. pr‘naTa KJ'IaCH(lJHLalB (i)lr{Hal-!COBldTe AKTHBH B €/1Ha OT
CHICJIHHTE KATeropuH:

1.OueHsaBaHu Mo aMOpTH3HpaHa croiinoct, 2. OueHsBaHH M0 cnpaBelinBa CTOHHOCT npes apyr
BceoOXBareH A0xoa U 3. OueHsBaHU 1o crnpaBeliHBa CTOHHOCT npes neyanbara UK zaryGaTa.

KnacudukauusTa ce onpejens Ha 6asa Ou3Hec mojena 3a yrpaBieHHe Ha JaJieHus kjiac (MHAHCOBH
AKTHBH H JONOBOPHHUTE XapaKTCpUCTHKHW Ha NMapHYHHUTE MOTOLH. HupecTHiinm, AbLpiaHHU OT prnaTa C
1€l T0JlyYaBaHe Ha neyanba OT KpPaTKOCPOUHH MpojaaxOH MM 0OpaTHH MOKYINKM, ce KiacH(uuupar
Kato (UHAHCOBHM AKTHBH, AbPiKAHM 3a ThpryBaHe. MHBECTHLMH B IbJATOBH HHCTPYMEHTH. KOHTO
['pynara abpxu B paMkuTe Ha Ou3Hec mojeln ¢ Uen cbOMpaHe Ha JOroBOPEHUTE MapHyHW MOTOLH, ce
Knacn(bnuupaT KaTto (bHHﬂHCUBH AKTHBH, OTYHUTAHH 1O aMOpPTH3HpaHa croiHocT. MHBecTHUMH B
ABLJITOBH HMHCTPYMEHTH, KOWTO ]"pynaTa ABPAKH B PAMKHTE Ha OusHec Moaen ¢ uen C"I:GHpElHB Ha
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JIOTOBOPEHHUTE MAPHYHH MOTOLH M Npojax0da ce kracupuuupar kato (MHAHCOBH aKTHBH, OTYMTAHH I10
ClpaBe/lMBa CTOIHOCT B JIpYT BceoOXBaTeH JI0XO/1.

@unancosu AKmMugU, OMYUMAanu RO amMopmuzIupana CHIOIHOCHT

,[l'bJ'II"OBH HHCTPYMEHTH, KOHWTO Fp}-‘naTa AbPKH B pAMKHTE Ha Ou3Hec MOJell © e c1>6}!paHe Ha
JOTOBOPEHUTE NMapH4HH NOTOUW H NMpH KOWTO AOrOBOPHHTE MApHYHH MOTOLUM MOpaXKIaT niallaHud
CIAHMHCTBEHO Ha ITIABHHMIA H JIMXBA C€ OTYMTAT 10 aMOpPTH3HpaHa ctoitHocT. Cnen MbPBOHAYATHOTO
[IpH3HaBaHEe aKTHBHUTE CC OTYMUTAT 1O aMOpTH3HpaHa CTOHHOCT.

OTuHTaHETO MO aMOpPTH3HpaHa CTOMHOCT M3HMCKBa [IpHIaraHeTo Ha MeToJa Ha e(bel(THBHHﬂ JIHXBEH
NpoueHT. AMOpPTH3HpaHaTa CTOHHOCT Ha (JMHAHCOB aKTHB € CTOHHOCTTA MO KOATO (MHAHCOBMAT aKTHB
€ OTHETCH IIbPBOHAYAJIHO, HAMAJIEHA C noralleHuAaTa no riaBHUHLaTa niwc UKW MHHYC HaTpylaHara
aMOpPTH3alUKA C HU3MOJA3BAHE Ha MeToJa Ha &(beKTHBHHH JIHXBEH TPOLUCHT Ha BCAKaA pas3jiHKa MeExay
'bPBOHAYAIHATA CTOHHOCT M CTOHHOCTTA HA Najex U HamaleHa ¢ obe3lleHKaTa.

B Tasu kareropus morar ja nomnajiHar ciejnute (MHAHCOBH akTMBM Ha ['pynarta, B 3aBUCHMOCT OT
H3bpaHusa OM3HEC MOJEN M XapaKTepHCTHKMTE HAa MapUyHUTE MOTOLM OT TAX: ThPrOBCKH B3eMaHMf,
KpeAUTH U 3a€MH, B3€MaHHs 110 JIN3HHIOBH J0I0BOPH, B3eMaHMA M0 MPeJ10CTaBeHH AeMO3HTH, B3IeMaHHA
MO LUECHH, B3eMaHus, NpHAOOHTH Ype3 LecHH, KPeAUTH U 3aeMH, NPHAOOHTH Ype3 UeCHH, HHBECTHIIMH,
IbpPKAHK J10 NMaJAeK.

Dunanco6u aKmusU, OMYUMAnU NO CRPABed.IHéd CMORHOCI npe3 Opye 6ceobxeamen 00X00

ﬂ'b.rerBH HHCTPYMEHTH, KOHTO l‘pynaTa AbPHKH B pAMKHTE Ha Ou3Hec MOJIENT € LEJT KaKTO C’b'ﬁHpﬂHE Ha
JAOrOBOPEHHTE TMapH4YHH MOTOLUH Taka MW HPO,[IZDKGB Ha akKTHBa H TPpH KOHTO JOTOBOPHHUTE INapHYHH
NOTOUHK nopaxaart niaiaHuda €HHCTBEHO Ha rllaBHHLIA H JIMXBA, CC OTYUTAT MO ClipaBel/inBa CTOHHOCT
npes apyr BceoOxBareH aoxoa. Crel NMbpBOHAYalIHOTO [pHU3HABaHe AaKTUBLT Ce OLEHABA M0
cripaBe/UIHBa CTOHHOCT ¢ OTYHTAHE HA NPOMEHUTE B CIIpaBe/IMBaTa CTOHHOCT B MNPEOLEHBYHNA pe3epn
Ha MHBECTHLMMTE B LEHHH KHHka (apyr BceoOxmareH joxon). Korato ABLATOBHAT MHCTPYMEHT ce
OTIMHUIIE, HATPYNaHWTe nevandu wau 3aryOu npu3HaTH B ApYr BceoOXBaTeH AOXOJ ce IPeXBBLPJAT B
nevandara unu 3arybara.

B tazu KaTteropuda morart jaa nonajaHar CleJIHHTE q:]HHaHCOBH AKTHBH Ha prnaTa. B 3aBHCHMOCT OT
[136]331-11151 OuzHec Mojen M XApPaKTEPUCTHKHTE HAa NApPHYHHUTE MOTOUHM OT TAX! TbProBCKH B3€MdHHA,
KpPE€AHTH H 3aCMH, B3ICMaHHA MO JIM3HHIOBH NOTrOBOpPH, B3EMAaHHA MO NpeaocTaBeHH AEMO3HUTH, B3EMaHHA
1O UEeCHH, BICMAHHA, l'IpH,ElOﬁIlTH 4pec3 UCCHH, KPCOHTH H 3acMH, ]'IpH,D,OGHTH 4pe3 UCCHH, Q)HHBHCOBH
AKTHBH, TBJITOBH HHCTPYMEHTH, KOHTO €d Ha pasrojlOzKeHHe 3a npouan({')a.

Dunancoeu aKkmueu, omvyumanu no Cﬂpﬂ&f.’(’.ﬁ!ﬂﬂﬂ cmoiHocm npes neyarbama uau Jazyéama

Tasu kareropus ()MHAHCOBH aKTHBH, Ce pa3jlens Ha JBe NOJKaTeropHH: (JMHAHCOBH AKTHBH, JAbpKaHH
3a TbpryBaHe W ()MHAHCOBM aKTHUBHM, KOMTO He ca KiacH(uuUHpaHH B ropHute aBe kateropuu. Jlanen
(MHAHCOB aKTHB ce KJacu(UUMpa B Ta3W KaTeropus, ako e npujo0MT ¢ Les npoaax0a B KpaTbK CPOK
MM JIOFOBOPHHTE MY XapaKTepHCTHKH He OTroBapAT Ha YCIOBHETO Ja [OpakiaT [JlallaHus
€/IMHCTBEHO Ha TIJaBHHLA W JMXBA. J[epMBAaTHBHTE CBLLO CE KATEropu3MpaT Karo [bpikaHH 3a
ThPryBaHe, OCBEH aKo He ca OIpeJiesIeHH 3a XeDKHpalll HHCTpyMeHTH. Te3n ¢uHaHCOBM akTHBH MOraT
Na ObJAT ABIrOBH MM KaNHUTANIOBH HHCTPYMEHTH.

Kanumanosu uncmpymenmu, OMUUMAHH NO CAPAsedIued CHMOHHOCM npes opye &ceodbxeamen
Q0Xx00

['pynara moxe jJa HanpaBd HEOTMeHHM M300p Ja NpH3HABa IPOMEHUTE B ClpaBe/iMBaTa CTOHHOCT B
MHBECTHULIMUTE B KaNUTaJlOBM WHCTPYMEHTH B JpYyr BceoOXBaTeH [0XO0Jl BMecTO B neuandata i
sarybara. [leyanOure uan 3aryduTe OT NpOMeHH B CHpaBeIMBaTa CTOHHOCT Lle ce MpeacTaBaT B JApYyT
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BCEOOXBATEH JIOXOJ M HAMa ja Morar jaa ce npeknacuduuupar B nevandara uam 3arybara. Korarto
KalUTAT0BUAT WHCTPYMEHT ce OTIHLIE, HaTpynaHute nedanOu wiau 3aryOu npu3HaTH B Jpyrus
BCeoOXBAaTeH J10X0/ HANPABO Ce NPeXBLPJIAT B APYrH pe3epBH H Hepasnpee/ieHa neyanoa.

Obezyenka Ha puHancosu aKmueu

MonensT 2a obe3leHKa ,0uakBaHH KpeAUTHH 3arybu™ ce npuiara 3a pUHAHCOBHTE aKTHBH, OLEHSABAHU
N0 aMOpPTH3MpaHa CTOHHOCT WJIH O CHpaBe/iMBa CTOHHOCT MNpe3 JApyr BceoOXBaTeH J0X0[, ¢
M3K/IFOYEHHE HAa UHBECTHLMH B KaNUTal0BH MHCTPYMEHTH M A0roBopHH akTHBH. Cbriacno MC®DO 9,
3aryOMTe ce M3MepBar o e/Ha ot ABere 6a3u: |. oyakBaHu KpeJUTHH 3aryOu 3a cieapawure 12 mecena
ciiel jgatata Ha ()MHAHCOBMA OTYeT WM 2. OYaKBaHMTE KpeAMTHH 3aryOM 3a Lenus CpoK Ha
¢dunancoBuTe aktuy. [TbpBaTa 6a3a ce nmpunara Korato KpeJUTHHS PHCK HE € HapacHall 3HaYMTENIHO OT
JaTara Ha MbPBOHAYAIHO MpPH3HABaHe [0 JaTaTa Ha (PMHAHCOBWS OTYET (M KpeJMTHHSA PHCK € HHUCBK
KBbM JaTaTa Ha (puHAHCOBMA 0THeT), B 0OpaTHMA ciydas ce nmpuiara Broparta 6asa. I'pynara npusara
BTOpaTa 0a3a 3a TbProBCKHTE B3eMaHMs M JOFOBOPHHTE AKTHBH (HE3aBHCMMO Jajlu ca cbe uiM Oe3
3HauuTeNeH (PUHAHCOB KOMMOHEHT). HapacTBaHeTO Ha KpeJMTHHUA PHCK ce cileau u onpenens Ha Oasa
nHpopmaums 3a pUCKOBH (AKTOPH KaTO HaJIWuMe Ha MPOCpPOYHMe, 3HAYUTENHO BOLIABAHE Ha
()MHAHCOBOTO CHCTOSIHUE HA JUTBIKHHUKA U JIPYTH.

CamMo 3a TbpProBCKH B3eMaHus OajlaHcoBarta CTOMHOCT ce HamalaBa, 4Ype3 M3MONI3BaHe Ha TPaH3WTHA
CMETKa M MOCJIe/IBAllOTO Bb3CTAHOBABAHE HA OTIHMCAHUTE Mpejii TOBAa CYMH Ce KpeAMTHpa Cpelly TasH
TpaH3uTHa cMmeTka. [lpomenuTte B OanaHcoBata CTOHHOCT Ha TPAH3UTHATA CMETKA Ce NPHU3HABAaT B
nevanda win 3aryda.

3& BCHYKH ,E[pyl"H (t]HHElHC(‘]BH AKTHBH ﬁaﬂaHCOBaT‘a cyma CE€ Hamandspa cC pa3mepa Ha 3ary6a'ra oT
obe3leHka.

3a (UHAHCOBHM aKTHBM, OTHHTAHH [0 AMOPTH3HpPaHa CTOHHOCT, ako B ClIE/ABAll MEpHOJ cymaTa Ha
3arybata o1 obe3lleHKaTa HaMalee M CrnajbT MOKe 1o 00eKTHBEH HAUYMH [a ce CBbpKE CbC CLOMTHE,
KOETO Bb3HHKBA, Cjle]l kaTo o0e3lleHKaTa e npu3HaTa, npeau ToBa npu3HaTute 3arydu ot ode3leHka ce
Bb3CTAHOBABAT (MM JAMPEKTHO, MM 4Ype3 KOpPHIHpaHe Ha KOpeKTHBHATa CMETKa 3a TbPrOBCKH
B3eMaHus) B rnevandara unn 3arybara. Benpeku TOBa BB3CTAHOBABAHETO HE MOXKeE Ja BOJH J10
OanaHcoBa CTOMHOCT Ha (PMHAHCOBUS AKTHB, KOATO Ja HA/BHLIABA OHA3W aMOPTH3MpPaHa CTOHHOCT,
KosTO O Ouila Ha garata Ha Bb3CTAHOBABAHETO, ako He e Ouna npusHara 3aryba ot obesleHKa.

CbriacHo U3MCKBaHus 3a obesuenka cbriacio MCDO 9, cneasa aa ce u3non3ea nopeve HHdopmaimus,
OpHEHTHpaHa KbM OBIELIETO, 3a j1a NPU3HAAT O4aKBAHHUTE KPEJAHTHH 3aryOu—MOIeNnsT 3a ,,04aKBaHHUTE
KpeAHTHH 3ary0u®, koiiTo 3amecTBa ,MoOJela Ha rMoHeceHuTe 3arydm”, mnpeacraen B MCC 39.
HHcTpyMenTHTe, KOWTO nonajaart B 00XBaTa Ha HOBUTE M3HCKBAHHA, BKJIIOYBAT 3a€MH H IPYTH IbJIFOBH
(hMHAHCOBH AKTUBM, OLCHABAHHM [0 aMOPTH3HUPAHA CTOMHOCT, ThProBCkH B3emanus. [Ipu3naBaneTo Ha
KpPeAUTHH 3ary0M Beye He 3aBMCH OT HACTBMBAHETO Ha chOMTHE ¢ KpeauTHa 3aryba. Bmecto ToBa
['pynarta pasriexja Mno-WHPOK CHeKThP OT HHpopMauus MpH OLEHKaTa Ha KPEeJAMTHUS PHUCK H
OLICHSABAHETO HA OYAKBAHMTE KPEAWTHH 3aryOM, BKJIIOYHUTEHO MHHATH CHOWTHSA, TEKYLIH YCIOBHSA,
pa3’yMHM M TO/UIbPKALIH MPOTHO3M, KOMTO BIMSAAT BbPXY OuakBaHata chOMpaeMocT Ha Obaelunte
fapuyHU NOTOUM HA MHCTpymeHTa. [Ipn npuiaraHeTo Ha TO3M MOAXOJ, HAcoyeH KbM Objellero, ce
MpaBu pasrpaHu4eHHe MEKIY:

e (UHAHCOBM MHCTPYMEHTH, HMETO KPEAUTHOTO KAvyeCcTBO HE C€ € BJOUIMII0 3HAYMTENIHO CIpPAMO
MOMEHTA Ha bPBOHAYAIIHOTO [PHU3HABAHE MM HMAT HUCBK KpeauTeH pHcK (Pasza 1) u

- CbHHaHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO Ka4ieCTBO C€ € BJIOLIHIIO 3HAYHTETHO CNPAMO MOMEHTA
Ha MbPBOHAYaNHOTO MpH3HABAHE WJIH HA KOUTO KPEIHTHHA PHCK HE € HHCBK (Paza 2}

e (daza 3 obxBaua (MHAHCOBH aKTHBM, KOUTO MMaT OOEKTHMBHM J0KazaTesicTa 3a o0e3leHKa KbM
OTYeTHaTa JaTa.
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Huto enun o1 puHaHCcOBNTE akTHBH Ha ['pynara He 1onaja B Tpetara KaTeropus.

OuvakpaHuTe KpPEeAHTHH 3&1'}"6]1 Ce ONpeae/aAT KaTto pasiadkaTta MEKAY BCHYKH J0TOBOPHH MNapH4YHH
NOTOLUH, KOMTO Ce AbLJIKAT Ha [‘p}*l'laTEl H NapHyHHUTE MOTOLH, KOHWTO T [AeHCTBUTE/IHO O4aKBa /Ja
nojay4u (.,I'IEIpII'—ICH HeJocTHr™). M3uucsiBaHeTo Ha OvYakBaHHUTE KpeaWTHH 38]"}"6}1 ce onpenensa Ha
Oazara Ha BCPOATHOCTHO NMpeTErjicHaTa I'Ipliﬁﬂl]'Sl‘]TEJ'lHH OLI€HKA Ha KPEAHUTHHTE 33[")’6[1 npe3 o4axKkBaHHuA
CpPOK Ha [bHHaHC{)BHTe HHCTPYMEHTH.

3a THProBeKH M JIpyrH B3eMaHus ['pynara u3nonssa onpocTeH MoAXo/ MPH OTYHTAHETO Ha ThProBCKHUTE
M JIpYyrH B3eMaHus, KakTo U Ha akTHBHTE 10 JIOrOBOP W NIPH3HaBa 3aryda oT o0esllieHKka KaTo O4aKBaHH
KpeaAUTHH 3aryOu 3a ueaus cpok. Te mpejcTapisBaT OYAKBaHMSAT HELOCTHUI B JIOTOBOPHHUTE NMapH4HU
MOTOLM, KaTo Ceé MMa Mpe/BH BL3MOKHOCTTA 3a HEH3MbJIHEHHE BbB BCEKH MOMEHT OT CpOKa Ha
(MHAHCOBHA MHCTPYMEHT. ['pymara u3nosi3Ba CBOS HATpyMaH ONMT, BBbHIIHW [OKa3aTead M
UH(pOPMALMA B IBLJITOCPOYEH MJ1aH, 32 [1a U3YHUCIH 0YaKBAHUTE KPEMTHH 3aryOH.

B pesynrar Ha ToBa BCHYKH KPaTKOCPOUHH B3eMaHMs, Bb3HUKHAIN WJH [PEJIOrOBOPEHH B PaMKHTE Ha
e/lHa kaneHjaapHata roanHa ['pynara obesuensBa ¢ 1% CTOIHOCTHTE UM, NOPaJN TEKYLIHs UM XapakTep
1 HAJIHYHETO HA HUCHK KPEAUTEH PHCK.

KparkocpounnTte B3eMaHus OT cBbp3anu nuua ['pynara obesuensBa ¢ 2%, nopaanm HaM4YHMETO Ha
CBbp3aHOCT Mexuy ['pynara u HeroBuTe AeOUTOpPH M hakTa, 4e UMAT 3HAYUTENIHA 3aBUCHUMOCT €HO OT
APYro U MajkKo 110 — BUCOK KPEJMTEH PUCK.

C 5% obe3uenka ['pynara obe3leHsBa BCHYKH ABITOCPOYHH B3eMaHWs WM TAKHBA Ha KOMTO WM €
M3TEKJIa JIABHOCTTA WJIM He ca OuAM roraceHu B cpok. IlpuumHara 3a ToBa € 3HAYMTENHO MO—BHCOKHA
KpeaAUTeH PUCK M 3aHHKEHUTE OYaKBaHMA 3a BXOJALLMTE MAPUYHU MOTOLH OT Te3H KOHTPAreHTH.

DuUHAHCOBUTE MHCTPYMEHTH, KOUTO Ce TbPryBaT Ha aKkTHBeH MNasap—akuuu, Ns10Be M 0o0IMrauuu
I'pynara oueHsiBa 1o crnpaBejiMBa cTOHHOCT B redanbara u 3arybata. Te ce oueHssaT Ha Oasza Ha
KOTHPOBKMTE Ha (oHI0BHUTE BopcH Mo nocieaHa 60pcoBa LeHa 3a akuuuTe 1 00aMrauMuTe M 1igHaTa Ha
o0paTHO M3KyNyBaHe 3a AA/I0BeTe B J0roBopHHTe (JOHI0BE KbM JaTara Ha OLEHKaTa UM. 3a TAX ce
(hopmupa obe3ueHKka Mpu 3aHMKaBaHe Ha LeHaTa M MpeolleHKa Mpu MOBULIABAHE HA LleHaTa, KOUTO ce
OTYMTAT TEeKYLO AUPeKTHO B nevanbara u 3arybara Ha ['pynara. CmaTa ce, ye 60pPCOBUTE KOTHPOBKH U
LeHUTe Ha 00paTHO W3KYNyBaHe Ha JAJI0BeTe OTrOBAPAT Hail — aZleKBaTHO Ha crnpaBe/UIHBaTa CTOHHOCT
Ha (PMHAHCOBHMTE aKTUBH, OTHUTAHH M0 TO3M METO/1 KbM /1aTaTa Ha OLEHSIBAHETO MM.

Omnuceane na (I}HHHH(.'U&'M UKMUGH

(DHHAHCOB akTHB Cce OTNHCBA OT prna’ra. KOoraro JOroBOPHHTE NpaBa BbpXY NapHYHHUTE NMOTOUHM OT
TO3H AKTHE Naacxkupar MK Korarto I'pynaTa € MNPEeXBBPJIMIO Te3W IpaBa 4pe3 cleliKka, MpH KOATO
BCHYKH CBUIECTBEHH PHCKOBE H M3ro/JH, NpOH3THYALIH OT cobCcTBEHOCTTA Ha aKTHBA ce NMPEXBBLPIAT Ha
Kynypa4a. Besiko y4acTHE BBB BEYE IPEXBBPIICH (l)HHaHCOB dKTHB, KOCTO prna’ra 3anaspa MM
Ch3Jaea, C¢ OTHHTA CAMOCTOATE/THO KAaTO OTAE/IEH aKTHB HITH MaCcHB.

B CJIY4auTe KOrato prnaTa € 3anasijia BCHYKH HJIH NOo-rojasma 4acT OT PHUCKOBETE H H3roanuTe
CBBP3aHH C aKTHBHUTE, MOCJIEJJHUTE HE CE€ OTITHCBAT OT OTHETA 34 ClJ[—IHaHCOBOTO CbCTOAHHE (I'I]JHMe]J 3a
TaKMBa CIEJIKH ca peno CAC/IKHTE — npo,ua}xﬁa C YIrOBOpKa 3a OGpaTHO HSKyﬂ}*BaHE).

[Npu caenku, npu kouro ['pynara HUTO 3ana3zea, HUTO NPEXBLPJIS PHCKOBETE M M3MOJHTE, CBRBP3aHH C
(hMHAHCOB aKTHB, NOCNEJAHUAT CE€ OTNHCBA OT OTHETa 3a (PUHAHCOBOTO ChCTOSIHHE TOraBa ¥ CaMo TOraBa,
korato 'pynara e 3aryGuio KoHTpoll BbpXy Hero. [1paBarta n 3aabikeHusaTa, kouto I'pynara 3anasea B
Te3W CAy4al Ce OTYMTAT OTAE/HO KaTo akTHB uiau nacuB. [lpu caenku, npu kouto ['pynara 3anassa
KOHTPOJ BLPXY aKTHBA, HEMOBOTO OTYMTaHE B OoTHeTa 3a (JMHAHCOBOTO ChCTOSHHE NPOABLIKABA, HO 10
pasmepa onpejesieH OT cTeneHTa, 10 KosTo ['pynara e 3ana3uio y4acTHETO CH B aKTHBA M HOCH pHCKa
OT [POMsAHA B HErOBaTa CTOHHOCT.
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3.9.2, ®uHaHCOBH NACHBH

(MUHAHCOBUTE MACUBH HA prnaTa BEKJIHO4YBAT 3aeMH H 3a1b/KEHHA KbM N0OCTABYHUH H ApyTrH
KOI-ITpal'BHTH. “’prOHﬂ'-ia.l'lHO Te Cce rlpH'iH‘dB‘d.T B OT‘IeTﬂ 34 EIJHHEIHCDBOTO CbCTOAHHE 110 cupaaeu;msaw
HM CTOﬁHDCT HETHO OT I'IPEI{HTE pazxo;(n no TpaH.'SaKLl}IHTEL d nocineaesaiao - mno amomeupyema
CTOIUIHCICT o MEeTo1a Ha Cd]CKTHBHaTa JIUXB4, OCBEH 3a npocpoqun. ﬂpe,ﬂOFOBﬂpHHH H nojt }’CJIOBHE 34
ﬂpC;leO‘-I HO H3IJaulaHe.

Hocreosaiya oyenka na unancosu nacusu

I[Tocneapauara oleHka Ha GUHAHCOBHTE MACHBM, 3aBHCH OT TOBA Kak Te ca OMIH KIacH(pHUHMpPaHH NpH
bpPBOHAYaIHO npu3HaBaHe. ['pynara knacuduuupa GUHAHCOBHUTE CH MAacHBH B €]HAa OT CJEIHHUTE
KaTeropmm:

Hacueu, omuyumanu no cnpasedauea cmoiHocm npe3 neyardama uiu 3azybama

[TacuBuTe ce K,‘]aCH(I]H].al&T B Ta3H KaTeropusd, KOrato 1€ NpHHUHWMHO Ca ObpyKaHH C LEe npouamﬁa B
onu3ko 61:HCLU.E ('I'hpl'DBCKH 3QIbJDKEHUA ) HIIH ca A€pHBATHBH (C H3KJIHOYEHHE HaA JIE€PHBATHB, KOHTO €
NnpeJHa3sHa4ycH 3a U ¢ E(,])eKTHBEH XeKHpall lriHCprMf.'HT) WKW OTroBapsa Ha YCJIOBHATA 3a norajlaHe B
TasKW Kareropus, onpeaenceHl npH NbpBOHAYaIHOTO MMPHU3HABaHE. Bcuuku [MPOMEHH B CIipaBeAnuBaTa
CTOMHOCT, OTHACALLM C€ 70 MAaCHBH, OTYUTAHH NO chnpaBenjinBa CTOHHOCT npes neyandara uim 331"}'6&Ta
ce OTYUMTAT B OT4YeTa 3a neuanbara UK 33]"}’66’]‘8 H apyrus BceoOXBaTeH JA0X04 KbM JaTaTa, Ha KOATO
BbL3HHKBAT.

Hacusu, omyumanu no amopmusupana cmoiHocm

Beuukn 3aabiskeHus, KOMTO He ca K_"IECH(bH]_alEHI{ B MpeJHlllHaTa KaTeropusaTa nonajar B Ta3H
KaTeropms. Tesn szanbikeHus ce OTYMTAT MO dAMOpPTH3HpaHa CTOHHOCT MnocpeiacTBOM METOJa Ha
ECDEKTHBHHH JIHXBEH NMPOLEHT.

EnemenTuTe, KnacuuuUMpaHW KaTo TbProBCKH M JPYrH 3aJb/lKeHHUs OOMKHOBEHO He ce OlleHsBaT
OTHOBO, Tbii-KaTO 3a]b/DKEHHATA Ca M3BECTEHM C BHMCOKA CTEMNEH Ha CUTYPHOCT M YPEKIAHETO €
KPaTKOCPOUYHO.

B Ttasu KaTteropus 00OMKHOBEHO TMOMaaHAT ClNeJAHHTE (])HHaHCOBH MacHMBH Ha prnaTa: THProBCKH

38/IbJIKCHHA, KPEJAMTH W 3aeMH, 3aJbJ/IKCHHA MO JIM3HHIOBH [JOroBOpH, 3adbJ/UKEHHA MO MNOJYYEHH
ACIO3HTH, 3a0bJACHHA 10 LECHH.

Omnucsane Ha (jmrmnmeu nacueu

['pyr[aTa OTIMHCBA (bHHaHCOB NacHB, KOraTo JOrOBOPHHTE 3aAb/KEHHA 110 HEIO CE MOracaT, H3TeKaT WIH
ObaaT OTMEHEHH.

Paznukara MEWY OanaHcoBarta CTOHHOCT Ha OTIIHCAHMA canchma NnacHB H H3MaTeHaTa rnpecraumui ce
NnpHU3Haga B nevanbarta UM 331’}"63'1"&.

Juxeu, ousuoenmu, 3azyou u neqaiou

JIuxBu, AMBHIEHTH, 3aryOM ¥ nevyandu. cBbp3aHu ¢ (PUMHAHCOB MHCTPYMEHT MIJIM KOMIIOHEHT, KOHTO €
(MHAHCOB MAcMB, ce MpH3HABAT KATO [MPUXOAM MM pazxoaun B nedanbara wam  3arybara.
Paznpesenenudra 3a npurekate/lnuTe HAa HHCTPYMEHTH Ha cOOCTBEHHS KallMTan ce Npu3HaBaT IMPeKTHO
B COOCTBEHUS KanuTal.
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Pasxoaurte no oliepauuaTa 3a KandTtajloBa CJ€/IKa Cé OTpassBaT CYE€TOBOJAHO KaTo HaMalleHHe Ha
COOCTBEHUS KanmuTall.

Knacuduraunsra Ha GpuHaHcoB HHCTPYMEHT KaTo (PMHAHCOB NMACHB HIIM MHCTPYMEHT Ha coOCTBEHHA
KarnuTaj onpejens Jaau JUXBUTE, AHBUAEHTHTE, 3aryOuTe u nevanbute, CBbpP3aHH ¢ TO3M HHCTPYMEHT,
ce MpHU3HABAT KATO MPHXOAH HIIH pa3xojn B nedandara uiau 3arybara. [Inamanuata Ha IMBHIEHTH 3a
aKLMH, W3LAJI0 PH3HATH KATO MaCUBM, € MPH3HABAT KAaTO pa3Xod MO CblIMA HAYWH KAKTO JIMXBH 110
obnaurauus. Ileyanbata u 3arybara, cBbp3adHa ¢ oOpaTHM H3KynyBaHua HAM pedMHAHCHpaHe Ha
(GUHAHCOBM NMAcHBM, ce MpH3HaBa B nevanbara win 3arybata, JokaTo oOpaTHUTE M3KYMyBaHUs WM
pedrHaHCHpaHeTO Ha MHCTPYMEHTH Ha cOOCTBEHUS KanuTas ce MpU3HaBaT KaTo NpoMeHH B COOCTBEHHS
kanutan. [IpomennTte B cnpaBei/MBaTa CTOHHOCT Ha MHCTpYMeHTa Ha cOOCTBEHUS KanmuTal He ce
pH3HABAT BLB (PMHAHCOBHTE OTHETH.

Pasxoaute NnpH HM31aBAHETO HIH ﬂpHﬂOﬁHBH]iETO Ha CBOH HHCTPYMEHTH HAa cobcTBEHMs KanuTtan ce
OTHYHTAT B KanuTall, HanpHuMeEp MpH KarnuTaloBa CAe/IKa pa3sxouTe Nno caeikarta ce OTYUTAT CHETOBOIHO
KaTo HaMmalleHHe Ha cODCTBEHHS KanuTasl.

Pa‘sxo;m o ciacljika, KOHMTO ca CB'bp3ale] C eMHTHpaHETO Ha CbLCTABECH q)HHaHCOB HHCprMCHT, ce
paznpeﬂenm KbM IMaCHBHHUA H KallUTAT0BHA KOMITOHEHT, ﬂpOﬂOpuHOHaﬂHO Ha paznpe,;(eneHueTo Ha
MOCTHBILIIEHHUATA. Pa3)(0,-."lHTe nmo cAejika, KOMTO Ca CbBMECTHO CB'bp3aHH C INoBeYye OT €JHa CJieliKa
{Hanpumep Pa3XOIlHTC 34 CBBMECTHO npe;lnaraue Ha HAKOH aKUHH H KOT}‘IpaHE Ha ,ﬂpyFH AKLIHH Ha
(onaoBa Oopca), ce pasnpeaensT MeKIy Te3u c/elKH, KaTo ce U3M0JI3Ba pallMoHalHa U OTHOCHMA KbM
CXOJHH CHOeJIKH 6333 3d pﬂ.3l'l]:lf.‘,ELEJ'IEHHE.

[Mevanbure u 3arybure, cBbp3aHM ¢ npoMeHu B OajlaHcoBata CTOHHOCT Ha ()MHAHCOB IacHB, ce
MPU3HABAT KaTO MPUXOAM HIM pa3xoau B mnevyandarta wnu 3arybata JOpH KOrato ce OTHACAT J10
MHCTPYMEHT. KO TO BK/IHO4BA NPaBO HAa OCTATbY€H [/ OT aKTHBUTE Ha MPEANPUATHETO B 3aMsiHA CpeLLy
Napu4HK CPEICTBA UM APYT (DMHAHCOB aKTHB.

KO.H”GHCﬂpﬂHG Ha ¢J“HUHC’06’ axmue u dmnaucos nacue

(MUHAHCOBUTE aKTHBH U ClI]HHaHCOBHTe [MAaCHBH CE€ KOMMEHCHPAT H B OTHETA 34 C]J}‘]HaHCOBOTO CBhCTOAHHE
Ce MpeacTaBs HETHATA CyMa KOraTto:

v’ MMa IOpUIMYECKH YIIPaXKHIeMO MPaBo ja KOMIIEHCUpa NPU3HATHTE CYMH; H
v’ 1iMa HamMepeHHe WM J1a ypeau Ha HeTHa 6a3a, uiu ja peanniupa akTHB U eJHOBPEMEHHO C TOBa
J1a ype/iu nacus.
[IpH cuHeTOBOJAHOTO OTYMTAHE Ha MNPEeXBLPIAAHETO Ha (HMHAHCOB AKTHB, KOHTO He OTroBaps Ha
M3UCKBAHUATA 3a OTNHUCBaHe, ['pynaTta He KOMMEHCHPa NPEeXBbPeHHs aKTHB M CBbP3aHHs MacHB.

KomnechpaHeTo Ha MpHU3HaT q)HHaHCOB dKTHB W TNpPH3HAT (IJHHa[ICOB nacHB H MpeacTaBAHETO Ha
HEeTHaTa CTOWHOCT ce pasnuyaBart OT OTINHCBAHETO Ha (b}maucoa dKTHB HJTH C])HHaHCOB MnacHB.

[IpaBoTO HA KOMIEHCHpaHe € FOPHAMYECKO MPaBO Ha UIBKHMK 10 JIOTOBOP Aa YPEAH WK N0 ApYr
HauMH Ja eMMHHHPA UAIaTa UKW 4acT OT CyMaTa, Ab/UKHMA Ha KPe/HTOp, YPe3 NPHCNalaHeTo OT TasH
CyMa Ha CyMa, AbJIKHMA OT KpeJHTopa.

AKO umMma HPHAHYECKO MpaBo Ja IpucnaiHe cymMa, Ab/KHMa OT TPETO JHMLUE, OT CyMarta, Ib/KHMAa Ha
KpeauTOopa. NpH YCIOBHE Y€ MEKIY TpPHTE CTpaHW CbLIECTBYBa CHOpasyMEHHE, B KOETO HCHO ¢
YCTAaHOBEHO MPAaBOTO HA AMbAKHHMKA 1d H3BbPLUH KOMINEHCHPAHETO, AKTHBHTE H MACHBHUTE C€ NMPEACTABAT
KOMITIEHCHPAHO.

3.10.Ilapuysu cpeacTBa U NAPHYHH eKBHBAJIEHTH

napl‘l‘-lHHTe CpelacTBa BK/IKOYBAT KACOBUTE HAJIMYHOCTH H pasnjauiatenHuTe CMETKH, a NnapHyHUTE
E€KBHBAJIEHTH - KPaTKOCPOYHHUTE MENO3UTH B DaHkH., YHHTO OpPHIrHHANIEH MATYPHTET € I10-MallbkK OT 3
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meceua. OTyeTa 3a NapH4HUTE MOTOUM 3a MEPUOAA € H3rOTBeH M0 NPeKHs MeToji, ChIIacHo
n3uckBanusta na MCC 7.
3a uennTe Ha M3roTBAHETO Ha OTueTa 3a NapUYHHUTE MOTOLM:

- MOCTBLIUICHUATA U MALAHHATA 32 JIHXBH 110 [1PEI0CTABEHH N MOJYUYEHH 3a€MH Ce BKJIIOUBAT B
[apHYHHTE MOTOLM OT (PUHAHCOBA ACHHOCT;

- NapUYHUTE [MOTOLM, CBbP3aHM C NpPeAOoCTaBeHH W MONYYEeHH KPeauTH (I7aBHULM), ce
BKJIFOYBAT KATO NAPWUYHH MOTOLH M3M0JI3BaHH 3 HUHAHCOBA CHHOCT;

- NAapHYHHUTE TMOCTBIUIEHHA OT KIMEHTH W MapU4YHHTE MJAUIAHWA KbM J0CTABYHMLHM ca
npejcrasenn OpyTHo, ¢ Bkmoven JIJIC (20%);

- nnatenust JJJIC no nMokynku Ha AbAroTpailHN aKTHBH ce MOCOYBa KaTo “ApyrH MOCThIIEHHS
(nnawanus)”, HETHO KbM MApHUYHUTE MOTOLH OT ONEpaTHBHA JIeiHOCT, JIOKOJKOTO TOH ydacTBa M ce
Bb3CTAHOBABA 3a€/IHO U B ONEepaTHBHUTE NOTOLM Ha [pynara 3a cLOTBETHHA NepUHO/L (Mecell).

3.11.THbpProBckH H APYrH 3a/bJKeHHs

TobproBekuTe U Apyru 3aab/KeHHs ca OTpa3seHH Mo HOMHHAlHA CTOHHOCT. B ciyyanTe Ha pascpoveHu
nialaHus Haja obuvaiHus KpeJnuTeH CpokK, NMpH KOUTO HE e MpeABHAEHO AOMBIHHUTENHO MlallaHe Ha
JIMXBA MJIW JIMXBATa 3HAYMUTENIHO ce pas3finyaBa oT oOHuaiiHUA nasapeH JIMXBEH MPOLEHT, 3aIbJIKEHUATA
Ce OLeHABAT MbPBOHAYAIHO MO TAXHATA CIPaBe/UIMBA CTOMHOCT, a Mocje/iBallo — Mo amopTH3MpaHa
CTOHHOCT, cJIe/]l NPUCTIaJaHe Ha HHKOPNOpHpaHaTa B TAXHATA HOMMHAJIHA CTOHHOCT JIMXBA, onpe/eeHa
no MeTo/a Ha eleKTHBHATA JIUXBA.

3.12.3aemmu

[TbpBOHAYANIHO 3aeMUTE Ce OLEHABAT MO CHpaBeMBATa CTOHHOCT HAa MONyYyeHHTe (HHAHCOBM
CpeacTBa, a BIOCJICJACTBHE MO aMOpPTH3HpaHa CTOHHOCT Ype3 H3MOJ3BAHETO Ha erCKTHBCH JIHXBEH
[TPOUEHT, KOHTO nopaad ecTecTBOTO Ha JIOroOBOpHTE ChBMNAaAa € JOrOBOPCHHA JIMXBCH [IPOLICHT.
AMOPTHBHpaHaTa CTOHHOCT Ce M3YMCIIABA KaTO ca B3€TH npeaBuja BCHYKH BHIO0BE TAdKCH, KOMHCHOHHH
H Jpyru pasxoil acouHHpaHH C Te3H 3aeMH. [Teuanbute u 3ary6u're c¢ NpHU3HaBaT B OTueTa 3a
BCeoOXBaTHHA 10X0/1 KaTo “()HHAHCOBH NPUXOAH/Pa3x0oaH HETHO™ Mpe3 Nnepuo/ia Ha aMOPTH3ALHS.

3.13. JIusuur

DUHAHCO6 TU3UHL

DUHAHCOBUAT JIM3MHI, NPH KOHTO ce TpaHcdepupa KbM rpynara CblLIECTBEHATa 4acT OT BCHYKH
pI{CKOBC H CTOINAHCKH T10J13H, HPOHBTH’-IEIHJ,H oT C06CTBEHOCTTE! BLPXY aKTHBaA noa (])Huaucon JIU3HHT, Ce
kanutanuzupa B Oryera 3a (PMHAHCOBOTO CHCTOSHHME HA JIM3WHIOMNOAyYaTe/s KaTo ce MpeCcTaBs Karto
MalIMHK NOJ JIM3MHC 10 LeHa Ha He3zabaBHa npoaaxba. JIM3MHIOBHTE MNIallaHus CbABPKAT B
onpezeneHo cLOTHOLIeHHe (GuHAHCOBMA Pa3xoj (JIMXBaTa) M TpHNajallata ce 4acT OT JIM3HHIOBOTO
saab/uKeHHe (rnaBHMLA), Taka 4e /a Cce MOCTHrHE [OCTOSHEH JIMXBEH MPOLEeHT 3a ocTapallara
HEeW3nnaTeHa 4acT OT [JIaBHULATA N0 JIM3HHIOBOTO 3aab/ukeHue. JIMXBEHUTE pa3xoaM ce BKJIKYBAT B
OTyeTa 3a BceoOXBATHHS 10X0/1.

[Ipuaobutute noa GpUHAHCOB NM3MHI AKTHBU C€ aMOPTH3MPAT Ha 0asa MONE3HMA KMUBOT HA AKTHBA U B
pPaMKHTE Ha JIH3HHTOBHS CPOK.

3.14.AKuHOHepeH KANMUTA/I H pe3epBH

JHekoreke™ AJl (I'pynmara-maiika) e Cb34a1€HO KaTo akUMOHepHO JapyskecTBo. Karo rtakosa e
3a/1bJIKEHO J1a perucTpupa B ThbproBckus perucTbp onpeeeH pa3Mep Ha aklLlMOHEepeH KanuTall, KOHTO
[a CJyKM Kato obesnevyeHue Ha KpeauTopuTe Ha ['pynara 3a M3nbiHEHHWE HA TEXHMTE B3EMaHHA KbM
Hero. AKUHOHEpPUTE OTrOBapsaT 3a 3alb/ukeHuaTa Ha [pynara g0 pasmepa Ha CBOETO AKLMOHEPHO
ydyacTHe B KanuTana M MOrart ja MpeTeHIupaT BpblllaHe Ha TOBa y4acTHE Camo B [POM3BOACTBO MO
NUKBHJAUMA WK HecbCTOATeNnHOCT. I'pynara-maiika OTYMTa OCHOBHHMA CH KalWTal MO HOMHHAIHA
CTOHHOCT Ha perHCTPHPAHHUTE B ChJa AKLHH.
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CbriacHo m3nckBaHMATa Ha THProBekHA 3aKOH M ycTaBa ['pynata-maiika e JUTbKHO Ja opmupa H
3aKOHOB pe3epB “(hoHa PesepBeH™, kaTo H3TOYHHLM HA (oHA ca:

- Hali-MaJKo ejHa JeceTa OT neuyandarta, KOATO Ce OT]ells J0KATo cpejcTBata BbB (oHIa
JAOCTHTHAT e/lHa AeceTa 4acT OT aKUHOHEPHHA KanuTaln WK No-rojisgMa 4acT, no peuieHHe Ha o0uoTo
ChOpaHHe.

Cpeacrsata o1 oHaa MOraT Ja Ce W3M03BAT CaMo 3a NOKPHBAHE Ha roJuuiHaTa 3aryba u Ha 3aryou oT
NpeaxoHd rojuHH. Korato CcpeiacTBdTa BbB d)onua JAOCTHUIHAT onpejaeneHusa B ycTaBa MHUHHUMANCH
pasMep, cpeacTBarta Hal Tasd cyMma morar aa 61:,']3'!" H3MOJI3BAHH 3a YBeJHM4YaBaHC HA AKUMOHEPHHA
Karnuran.

l'[peoueHLqmmT pe3epB ¢ q)opmnpau OT NONOMKHTENHATa pas3jiika MexJy lNpeHocHaTa CTOHHOCT Ha
HMOTHTE, MAallMHHUTE H 060p)’,‘]BaHC‘.T0 H TEXHHUTE CITPpABC/IJIMBH CTOHWHOCTH KbM JIaTHTE Ha H3BBPLIBAHE
Ha MpeoLeHKUTEe TIPH MbpBOHavalHo npeMuHasade kbM M®CO koM 31.12.2002r. 1 10 2001r. cnopen
,c[eﬁcmamom CYETOBOAHO 3aKOHOAATEJICTBO. npet}Llel{'b'-lHHﬂT pe3epB ce MNpeEXBLPIIA KbM "Hany]’laH}‘]
neqa;iﬁu". KOIraTto akTHBHTE C€ OTHHCBAT OT KOHCOJHIMpAHHA OTYET 3a [I)lrlllaHCOBOTO CbCTOAHHE Ha
I'pynara.

3.15.ITencHOHHH W APYIH 3aab/KeHHsl KBbM IePCOHAJIA MO CONHAJIHOTO H TPYAOBO
3aKOHOAATE/ICTBO

3aab/KeHHATA 3a IOXO0AH NpH NeHCHOoHUpaHe, npu3Hati B OTueTa 3a BceoOXBATHUS JJOXO/ 3a NMepHo/a,
NpejIcTaBABaT CeraliHaTa CTOHHOCT Ha 3aab/KeHUATa 3a Ae(PMHUPAHU J10XO/IH.

Tpynosute n OCUTYpUTENHH OTHOLIEHUA ¢ pabOTHULMTE W CAyKUTenuTe B ['pynara ce ocCHOBaBaT Ha
pasnopeaoure Ha Koaekca na tpyaa (KT) u Ha pasnopeaduTte Ha AeiCTBalLOTO OCHIYPHTENTHO
3aKOHO/ATEJICTBO.

OcHoBHO 3aabiukeHue Ha padoTojaTens € Ja M3BbPLUBA 3aAb/KMTENHO OCHIYpsiIBAHE HA HaeTHs
nepconan 3a ¢oua “TleHcuu™, J0NbIHUTEIHO 3abIXKHTENHO NeHCHOHHO ocurypsaBare ([I3[10), dona
“O6uo 3abonsBane u maiiunnctBo” (O3M), doua “beszpaboruua”™, ¢ouna “Tpyaosa smononyka u
npodecnonanna 6onect” (T3I16) U 31paBHO OcHrypABaHe.

PasmepuTe Ha OCHI'YPHUTE/HHTE BHOCKHM C€ YTBbPIK/1aBaT KOHKPETHO cbe 3akoHa 3a Gromkera Ha JIOO u
3akoHa 3a Owokera Ha H30K 3a choTBeTHaTa roauHa. BHockuTe ce pasnpeaensaT Mexkly paboTtoaarens
M OCUTYPEHOTO JIHUE B ChOTHOLLUEHHE, KOETO Cé MPOMEHS €XErodHO M € OMpejeNeHo B wi. 6, all. 3 oT
Konekca 3a counanno ocurypsigave (KCO). O6wuaT pasmep Ha BHockara 3a ¢oua “Tlencun”, JI3I10,
doun “O3M™, dona “bezpabornua” u 3apaBHo ocurypssate npes 2024r., e KakTo clejBa:

. 3a nepuoaa 01.01.2024 r. - 31.12.2024 r.

32.3% 3a pabotewute npH YCIOBHATA Ha TpeTa KaTeropus Tpya (pasnpeleleHo B
ChOTHOLIEHHE padoToAaTeNl: OCUIYPEHO JAHLE 10 BHA0BE OCHIYPHTEIHH BHOCKH, chriacHo Koaekca 3a
COLHAITHO OCHI'YPsIBAHE ).
3a cBos cMeTka paboToaareaT npaBH ocHryputenHa BHocka 3a goung “T3I16" B pasmep 1.1.
OcHrypHTe/IHUTE M NIEHCHOHHH [JIaHOBe, Npuiaranu ot ['pynaTta B kayecTBOoTO My Ha paboTojaren, ce
OCHOBAaBaT Ha OBbJIrapcKOTO 3aKOHOJATENCTBO M ca niuaHose ¢ AeduHupaHu BHOCKH. [lpu Te3u nuaHose
paboTojarte/isT Mniaila MeceuMHO OnpeesieHd BHOCKH B jabpkasuute doua “Tlencun”, dona “O3M",
¢doua “bespabornua”, dona “T3I1b", kakTo U B yHHBepcanHH u npodecHoHaNH! MEHCHOHHH (hoHI0BE
- Ha 6asa ¢MKCHpaHH M0 3aKOH MPOUEHTH M HAMA MPaBHO MM KOHCTPYKTHBHO 3adb/JKEHHE Ja jonalia
BbB (hoH0BeTe ObJelll BHOCKH B CIY4auTe, KOraTo Te HAMaT J0CTaThYHO /1a U3MIATAT Ha CbOTBETHUTE
nuua 3apaboTeHMTe OT TAX CYMHU 3a NepHOJa Ha TPYAOBHUs MM CTa. AHAJIOrMYHO €A 3a1b/UKEHHUTa 10
OTHOLLIEHHE Ha 3]PaBHOTO OCUTYpsiBaHe.

CobrnacHo pasnopenburte na Kopekca nHa Tpyaa pabortoaarensT Mma 3afb/KeHMe Oa W3MIATH NPH
MpeKparsBaHe Ha TPYJA0BHA J0rOBOp clieHNHTe obesleTeHns:

- HeCMa3eHo Mpean3BecTHE - 3a MEPHO/la Ha HECNAa3eHOTO NpeAH3BecTHE;

- Nopaji 3aKpHBaHe Ha NPeAnpUATHETO MIIM Ha YacT OT Hero, ChbKpalllaBaHe B LUATa,
HamansieaHe Ha obeMa Ha pabGoTa W criipaHe Ha paboTaTa 3a noBeue oT 15 AHM W Jp. — OT e/iHa OpyTHa
MeceyHa paboTHa 3annara;

- NpU npekpaTsBaHe Ha TPYA0BHs J0roBop nopaau GosnecT — B pasmep Ha OpyTHOTO
Bb3HarpaxieHue Ha paboTHHKa 3a 1Ba Mecela MpH yc10BHE, Y€ MMa Hail-Manko neT roAMHU TPYI0B
CTax M He € nosyyapaj o0e3leTeHue Ha CbLLOTO OCHOBaHHE;
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- NIpH NeHCHoHHpane — 2 1 6 OpyTHH MeceyHH paboThHH 3arartu npu Haj 10 roanHn
Tpy/0B cTax B ['pynara;

- 3 HEW3MOJI3BAH MIATEH rOJHIIEH OTIYCK - 3@ ChOTBETHUTE FOJIMHH 3@ BPEMETO, KOETO
Ce MpH3HaBa 3a TPY/A0B CTa#.
Cnej u3naamaneTo Ha nocouyeHuTe odeslueTeHs 3a paboTojaTells He NPOU3THYAT APYIH 3a/Ib/IKEHUs
KbM pabOTHHLINTE M CIYKUTEINTE.
Kpatkocpounute goxoau 3a nepcoHana noja ¢opmarta Ha Bb3HarpaxieHus, OOHYCH M COLMaIHH
Joriamanis M npuaoOMBKH, (M3UCKYeMH B pamkuTe Ha 12 meceua cied Kpas Ha nepuoja, B KOIHTO
MEePCOHANDBT € MOJOKHI TPY/ 3a TAX MM € M3MBIHUI HeoOXOJHMHUTE YCIIOBHS) ce NMPU3HABAT KaTo
pasxoa B OTyera 3a BceoOXBaTHMs [IOXOJ B NepHO/a. B KOHTO € MOJIOKeH TPYABT 3a TAX WIH ca
M3ITB/IHEHH W3MCKBAaHMATA 3a TAXHOTO MOJIy4aBaHe, M KATO TEKYLLO 3albJDKeHHe (Clie/l NpUcnajiaHe Ha
BCHYKH MJIATEHH Bede CYMM M Mojaraiiy ce YAPBKKH) B pasMep Ha HeJMCKOHTHPAaHaTa MM CyMa.
Jumxumute ot ['pynara BHOCKH MO COLMANHOTO M 3/IPABHO OCHTypsiBaHE ce MPH3HABaT KaToO TeKylll
pas3xo/ U 3aJbKeHHe B HEeJMCKOHTUPaH pasmep, 3aeHO M B MepHojia Ha HaYMCIeHHe Ha ChbOTBETHUTE
JOXO0/H, C KOMTO T€ Ca CBbP3aHH.
KbM narata Ha Bceku (MHAHCOB OTHET rpynara NpaBv OLEHKa Ha CyMaTa Ha OYaKBaHHTE pa3Xo/M I10
HATPYyMBaLUMTE C€ KOMIEHCHPYEMH OTIYCKM, KOATO ce ovaksa jJa Oble u3jareHa KaTo pesynrtaTr OT
HEW3MOJI3BAHOTO MPABO HA HATpynaH OTNycK. B oleHkaTa He ce BKIIOUBAT NpHONM3MTE/IHATA [IPELIEHKA
B HEJJMCKOHTHPAH pa3Mep Ha Pa3XxoHTE 3@ BHOCKH MO 3a1b/KHTENHOTO 00LLECTBEHO OCHIYPABAHE.
Cornacio Kopekca Ha Tpysa japy:KecTBata OT rpynara ca 3aJb/DKeHH Ja W3MiallaTr Ha jadua or
nepcoHana Mpu HACTbIBaHe Ha NMEHCHOHHA Bb3pacT obesllieTeHHe, KOeTo B 3aBUCHMOCT OT TPYJ0BHS
crax B I'pynmata moxe na Bapupa mexay 2 u 6 OpyTHH Meceunu paboTHM 3anjaTh KbM jaraTta Ha
npekpaTaBaHe Ha TpPyJOBOTO npaBooTHoleHue. [lo cBoMTe XapakTepHCTHKH Te3H CXeMH
Mpe/ICTaB/IsBAT M1aHOBE ¢ AeMHUPAHH JOXO/IH.

3.16.I1poBu3un

[TpoBu3MK Ce npU3HABAT, KOraTo rpynara MMa HacTOALO (KOHCTPYKTHBHO MM NPABHO) 3a/bJUKEHHE B
pesy/iTat Ha MHHa10 cbOMTHE, H € BEPOATHO, Y€ IMOracsBaHeTO/ypek1aHeTO Ha TOBA 3a[bIKEHHE €
CBBP3aHO ¢ M3THYaHe Ha pecypcH. [IpoBusuuTe ce oueHsBatT Ha OGa3a Haii-nobGpata npuOin3uTesnHa
npeleHKka Ha pbKOBOJCTBOTO KbM Jartara Ha OajaHca 3a pa3sxoanTe, HeoOXOAMMH 3a YpeKJaHeTo Ha
CbOTBETHOTO 3aab/ukeHue. [lpudnusurenHata oueHka ce [JUCKOHTHpA, KOrato naaexbT Ha
3a/1b/IKEHHETO € JbJINOCPOYEH.

3.17.Herna neuanda/zaryda Ha aKus

Hetna neuan6a/zaryba Ha akuums ce M34HMCIsBa Kato ce pazielld HerHa nevanba unu 3aryba 3a
epuoa, MojIexkallla Ha pasnpejieieHe Mexly akunoHepuTe Ha ['pynara-maiika, npureKaTe/d Ha
00OHMKHOBEHM aKUMM, HA Cpe/IHO-TIpeTerieHus Opoil Ha AbpKaHWTe OOMKHOBEHH aKLMM 3a NepUHoja.

CpenHo-npeteryienusT Opoil akuuy npejicTasisBa OposT Ha AbpkaHHTe OOMKHOBEHHW aKLUWH B
HAYalo0TO HAa nepHoaa, Kopurupan c¢ Opos Ha obpaTHoO H3KyneHHTe OOWKHOBEHH aKUMM M Ha
HOBOM3/aJeHHTE TaKMBa Mpe3 MepHoaa, YMHOKEH Mo cpeiHo-BpemeBus daktop. Tosu ¢axrop
u3pazsaBa Opos HA JAHUTE, NPe3 KOUTO KOHKPETHHTE aKLUMK ca OMIN IbpikaHH, cnpsaMo obwus Opoii Ha
JHHTE Mpe3 nepuoja.

[Ipu kanutanusauusa, AOMBLIHUTENHA eMHCUS MK pasiensHe, OposT Ha OOMKHOBEHNTE aKLMH, KOUTO
ca B oOpblleHHe 10 jarata Ha ToBa cbOMTHe, ce KOpUrMpa, 3a Ja ce OTpasH NponopLHOHaIHATA
npomsHa B Opos Ha OOMKHOBeHHUTE aKUWH B OOpbLIEHHME Taka, CAKall CLOMTHETO Ce € CIy4YuIo B
HAYal0TO HAa MPeACTaBeHUA Hali-paHeH NepHo/l.

Jloxonu Ha aKUMM ¢ HaMaleHa CTOHHOCT He ce M3YMCIABAT, Thil KATO HAMA W3AJEHH MOTEHLHATHH
aKLMK ¢ HaManeHa croiHocT B ['pynara.

3.18.¥Vnpas.ienue Ha PUHAHCOBHTE PHCKOBH
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B xoza Ha oOuvaiiHata cu jeHHOCT rpynata Moxe ja Objle W3lOkeHa Ha PasIMuHM DHHAHCOBH
PUCKOBe, Hall — BaXHHTE, OT KOHTO ca: MasapeH (BK/IIOYBALL BAIYTEH PHCK, PHCK OT NMPOMsSHA Ha
crpaBe//IMBaTa CTOHHOCT W LIEHOBH PHCK), KPEAHTEH PHCK, JHKBHICH PHCK M PHCK Ha JTMXBEHO —
o6Bbp3ann napuunu nortoud. MHHAHCOBMTE PHCKOBE TEKYLO Ceé MASHTH(HMUMPAT, H3MepBaT M
HaOlOAABaT ¢ NOMOIITA HA Pa3/IMYHH KOHTPOJIHW MEXaHU3MH, 3a J1a ce ONpeaessT ajJeKBaTHH LeHH Ha
MPOAYKLHMATA (CTOKUTE) U YCIIYTHTE NPe1ocTaBalH OT ['pynara n Ja ce OUEHST aaeKBaTHO (GOpMHUTE Ha
MOAAbp/KaHe Ha CBODOAHMTE JIMKBH/HM cpeacTBa, Oe3 Ja ce Jonycka HeOMnpasaaHa KOHUEHTpalus Ha
JIaJ1eH PUCK.
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